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Memo of Appearance

I, Mudassir Mangsulli, the authorised representative of the Applicant do
hereby nominate/ appoint, The Guild, Advocates & Associate Counsel, to

act, plead and appear on behalf of the Applicant in the aforesaid matter.

IN WITNESS WHEREOF | have set and subscribed my hand to this writing
on this 22" April date of 2026.

Place: New Delhi
Date: 22" April 2026

Address of Correspondence: Shop No. 1, Sector No. 54, Radhakrishna
Colony, Navanagar, Bagalkot, Karnataka,
India - 587103




p Green Consulting Pvt Ltd

Green Energy Solutions

Without Prejudice

22" April 2026

To,

The Ld. Secretary,

Central Electricity Regulatory Commission,
6th, 7t & 8™ Floor, Tower B,

World Trade Centre, Naoroji Nagar,

New Delhi — 110029

Subject: Application for grant of inter-state trading license in
Category—V

Dear Sir,

The present application is being preferred by, Pl Green Consulting Private
Limited ("PIGCPL/ Applicant”) for grant of trading license in “Category =V~
across India under Section 14 and Section 15 (1) of the Electricity Act, 2003
read with Regulation 6 (1) of the Central Electricity Regulatory Commission
(Procedure, Terms and Conditions for grant of trading license and other
related matters) Regulations, 2020 (“Trading License Regulations”). The
duly filled Form — | dated 22.04.2026 providing the details of the Application
along with all the related documents and enclosures are annexed herewith

and marked as Annexures 1 to 8.

The Applicant is a private limited company incorporated on 18.09.2019,
under the Companies Act, 2013. The Applicant is keen to enter the business
of inter — state trading power, and in view of the same is seeking statutory
approval of this Hon’ble Commission. The Applicant has already taken
mandatory steps requisite for issuance of the Category — V, trading license
in terms of Trading License Regulations. The Applicant intends to carryout
business of trading of power as may be permitted under the Electricity Act,
2003 and also enter into such contracts, agreements, approvals, which may

be nece o carry out the above objective.

Navanagar Bagalkot 587103 Karnataka = 080 88402872 =l info@pigreen.in



Green Energy Solutions

32 p Green Consulting Pvt Ltd

The Applicant has paid the applicable fee of Rs. 1,00,000/- on SAUDAMINI
e-filing portal. The details of payment of the application fee have been

annexed herewith along with this application.

The Applicant submits that it meets all eligibility criteria for grant of trading
license as prescribed under the Trading License Regulations, and thus
humbly prays to this Hon’ble Commission to grant license for inter-state

trading of electricity in Category - V.

The said application for grant of license for inter-state trading of electricity in
Category — V is being filed through The Guild, Advocates and Associate
Counsel, the counsels of record for the Applicant. The vakalathama
executed in favour of The Guild, Advocates and Associate Counsel has been

annexed herewith along with this application.
The Applicant shall be obliged to provide additional information or

clarifications as may be required by the Hon’ble Commission.

Yours Sincerely,

Authorized Signatory for the Applicant

Navanagar Bagalkot 5877103 Karnataka A 080 88402872 info@pigreen.in
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MOST RESPECTFULLY SHOWETH:

A. BRIEF BACKGROUND OF THE APPLICANT:

1. The Applicant Pl Green Consultancy Private Limited, is a cleantech
and consulting company who intends to foray into business of power
trading to enable procurement and supply of power in most cheap and

cost-effective manner.

2. The Applicant meets all the requisites for grant of Category — V inter-
state trading license. The Applicant humbly prays to the Hon’ble
Commission to grant Category — V license for inter-state trading of
electricity. The Applicant shall be obliged to provide additional

information or clarifications as may be required by this Hon’ble

Commission.




B. DETAILED PETITION:

FORM -~ |

Application form for grant of License for Inter-State Trading

1. Name of the applicant: Pl Green Consulting Private Limited

2. Address:

(a) Registered Office address: Shop No. 1, Sector No. 54,
Radhakrishna Colony, Navanagar, Bagalkot, Karnataka, India -
587103

(b) Address for correspondence: No. 17, 5% Floor, No. 105,
Venkatappa, Road Tasker Town, Bengaluru — 560051

(c) Website address: www.pigreen.in

3. Name and Address of the contact person:
Name: Mr. Mudassir Mangsulli
Designation: Assistant Manager-BD
Address: Shop No. 1, Sector No. 54, Radhakrishna Colony,
Navanagar, Bagalkot, Karnataka, India - 587103

4. Contact Tel. Nos.: + 91 97424-58935
5. Fax No.: N/A

6. E-mail ID: sales@pigreen.in

7. Status of the applicant: Private limited company incorporated under
Companies Act, 2013.

8. Place of Incorporation/ Registration: Karnataka, India
9. Year of Incorporation/ Registration: 2019

10. Clause of the Memorandum of Association which authorizes
undertaking inter-State trading in electricity (relevant portion):

3.(a) The objects to be pursued by the company on its incorporation are




1. To provide manufacturing, trading and maintaining of renewable energy
products such as solar energy, wind energy sources and fo promote the
benefit of same to households with a view to improving their conditions of
life and also to encourage awareness of renewable energy sources and
other benefits of improved energy efficiency and to create the benefit at
large and also to carry on the business of electricians contractors
manufacturers, suppliers and dealers in electrical appliances, electrical
designing, planning and to provide electrical consultancy services and other
services which is connected to the main objects.”

11. Whether the Memorandum of Association authorizes undertaking
transmission of electricity. If so, the extract of the relevant portion: NA

12. (a) Authorised share capital: INR 10,00,000/-
(b) Issued share capital: INR 1,00,000/-
(c) Subscribed share capital: INR 1,00,000/-
(d) Paid up share capital: INR 1,00,000/-

13. Category of license applied for: Category — V
14, Volume of power intended to be traded: Upto 500 MUs

15.  Area of Trading: Across India

16.
(i) Net worth as per the last year’s audited accounts prior to the date
of application (if applicable): INR 3,05,03,751/- as on 31.03.2025.

(ii) Net worth on the date of preparation of the special balance sheet
accompanying the application: INR 4,68,00,279/- as on
24.03.2026.

17.
(i) Current Ratio as per the last year’'s audited accounts prior to the date
of application (if applicable): 2.30:1 as on 31.03.2025.

(i) Current ratio on the date of preparation of the special balance sheet
accompanying the application: 3.87:1 as on 24.03.2026.

18.
(i) Liquidity Ratio as per last year’s audited accounts prior to the date of
application (if applicable): 2.01:1 as on 31.03.2025.

(i) Liquidity ratio on the date of preparation of the special balance sheet
accompanying the application: 3.46:1 as on 24.03.2026.




19. Details of the shareholdings as on the date of making the
application.

(Give details of each of the shareholders holding 5 % and above of the
shares of the applicant directly or with relatives)

(1)
(a) Name of the shareholder: Mohammed lliyas Shahabuddin Faras
(b) Citizenship: Indian
(c) Residential Status: India
(d) No. of shares held: 2,500/-
(e) Percentage holding of total paid up capital of the company: 25%

(I1)
a) Name of the shareholder: Rubeena Roohie
b) Citizenship: Indian
¢) Residential Status: India
d) No. of shares held: 7,500/-
e) Percentage holding of total paid up capital of the company: 75%

20.

(i) Annual turnover per the audited accounts of the past one year prior
to the date of application (if applicable): 12,74,13,379/- as on
31.03.2025.

(ii) Turnover on the date of preparation of the special balance sheet
accompanying the application: 21,90,46,600/- as on 24.03.2026.

21. Organizational and Managerial capability of the applicant: The
applicant is required to enclose proof of its Organizational and
Managerial capability, in terms of these regulations, inform of its
organizational structure and curricula vitae of various executives,
proposed office and communication facilities, etc.. Enclosed as
Annexure -7

22. Approach and Methodology: The Applicant is required to describe
approach and methodology for establishment of the trading
arrangements as proposed by him: Enclosed as Annexure - 8

23. Other Information

(a) Whether the Applicant or any of his Associates, or partners, or
promoters, or Directors has been declared insolvent? If so, the details
thereof and whether they have been discharged or not: NO




(b) Details of cases resulting in conviction for moral turpitude, fraud of
economic offences of the Applicant, any of his Associates, or
partners, or promoters, or Directors during the year of making the
application and three years immediately preceding the year of making
application and the date of release of the above person from
imprisonment, if any, consequent to such conviction: NO

(c) Whether the Applicant or any of his Associates, or partners, or
promoters, or Directors was ever refused license. If so, give the
details of date of making application, date of refusal: NO

(d) Whether the Applicant holds a transmission license. If so, give details
thereof: NO

(e) Whether an order cancelling the license of the Applicant or any of his
Associates, or partners, or promoters, or Directors was ever passed
by the Commission: NO

() Whether the Applicant or any of his Associates, or partners, or
promoters, or Directors was ever found guilty of contravention of any
of the provisions of the Act or the rules or the regulations made there
under or an order made by the Appropriate Commission, in any
proceedings. If so, give the details thereof: NO

List of documents enclosed: Name of the document

(a) Annexure — 1: A copy of Certificate of Incorporation;

(b) Annexure — 2 (Colly.): Copies of Memorandum of Association and
Articles of Association of Applicant;

(c) Annexure — 3: Original copy of the Power of Attorney

(d) Annexure — 4: A copy of Annual Report of the Applicant included
audited accounts along with Directors' Report, Auditor's Report, the
Schedules and notes to accounts for FY 2024 — 2025 and the audited
special balance sheet dated 24.03.2026 accompanying the
application.

(e) Annexure — 5: Copies of auditor's certificate of net worth, current
ratio, liquidated ratio and turnover as on 24.03.2026, i.e., the date of
preparation of the special balance sheet accompanying the
application.

() Annexure — 6: A copy of List of shareholders of the Applicant as on

15.04.2026

10
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(9) Annexure — 7: Details of Organizational and managerial capability of
the Applicant;

(h) Annexure — 8: Details of Approach and Methodology;

(i) Board Resolution in favour of the authorized signatory of the
Applicant;
Board

() Vakalatnama; and
(k) Details of payment of application fee in Form — |.

C. LIMITATION
The Applicant declares that the present application is within the period of
limitation.

D. PRAYER:

(i) Allow the present Application and grant Category — V, inter-
state trading license to the Applicant in terms of Central
Electricity Regulatory Commission (Procedure, Terms and
Conditions for grant of trading license and other related

matters) Regulations, 2020;

(i) Pass such other order(s) as this Hon’ble Commission may

(Signature <
Or the Authorize

Place: New Delhi
Date: 22.04.2026




BEFORE
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NEW DELHI
APPLICATION NO. OF 2026

IN THE MATTER OF:

Application under Section 14 and Section 15 (1) of the Electricity Act, 2003
read with Regulation 6 of the Central Electricity Regulatory Commission
(Procedure, Terms and Conditions for grant of trading license and other
related matters), Regulations, 2020 for grant of an inter-state trading license.

AND
IN THE MATTER OF:

Pl GREEN CONSULTING PRIVATE LIMITED,
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AFFIDAVIT VERIFYING THE APPLICATION

I, Mudassir Mangsulli, S/o Noorahmed Mangsulli, aged about 29 years,
having office at Shop No. 1, Sector No. 54, Radhakrishna Colony,
Navanagar, Bagalkot, Karnataka, India — 587103 and currently at
Bengaluru, Karnataka do hereby solemnly affirm and state as under:

1. That | am working as Assistant Manager-BD with the Applicant
Company and am the authorized signatory / authorized representative
of the Applicant company. | am fully conversant with the facts and
circumstances of the case, and | have been duly authorized and am,
therefore, competent to make this affidavit.

2. | say that | have read the accompanying application and have
understood the contents thereof and | say that the same has been
drafted under my instructions. | say that the contents therein are true
and correct based on the records maintained by the App
Company in the course of its business.

Metropolifan Area
ag M. 12257
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VERIFICATION

|, the abovenamed deponent, do hereby verify that the contents of this
affidavit are true and correct to my knowledge and no part of it is false and

nothing material has been concealed therefrom.

Verified by me on this 22" day of April, 2026 at Bengaluru, Karnataka |

13

Motr.),,t-l
Reg Na. 14

ADVE PUm.iC GOVT OF INDIA
#8 Opp N.P. Faciu",. Emmd Navaneeth Wines,
’ Kavalbyrasandra, l? Tﬁhéla]gar Post,
BENGALUR
Mob : 9448537557, 8660401967
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IN THE MATTER OF:

Application under Section 14 and Section 15 (1) of the Electricity Act, 2003
read with Regulation 6 of the Central Electricity Regulatory Commission
(Procedure, Terms and Conditions for grant of trading license and other
related matters), Regulations, 2020 for grant of an inter-state trading license.

AND
IN THE MATTER OF:

Pl GREEN CONSULTING PRIVATE LIMITED,
...APPLICANT

AFFIDAVIT OF DECLARATION FOR NOT ENGAGING IN
BUSINESS OF TRANSMISSION OF ELECTRICITY

I, Mudassir Mangsulli, S/o Noorahmed Mangsulli, aged about 29 years,
having office at Shop No. 1, Sector No. 54, Radhakrishna Colony,
Navanagar, Bagalkot, Karnataka India — 587103 and currently at
Bengaluru, Karnataka do hereby solemnly affirm and state as under:

1. That | am working as Assistant Manager-BD with the Applicant
Company and am the authorized signatory / authorized representative
of the Applicant company. | am fully conversant with the facts and
circumstances of the case, and | have been duly authorized and am,
therefore, competent to make this affidavit.

2. That the Applicant Company is not engaged in the business of
transmission of electricity and does not hold a transmission license.
Further, the Applicant Company shall not also undertake business of
transmission of electricity.

Bangf}m

Metropalitdn Area
Reg No. 12257
Exp.Dt.25-12-2026
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VERIFICATION

[, the abovenamed deponent, do hereby verify that the contents of this
affidavit are true and correct to my knowledge and no part of it is false and
nothing material has been concealed therefrom.

Verified by me on this 22" day of April, 2026 at Bengaluru, Karnataka
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Annexure - 2 (Colly.) 17

[Pursuant to Schedule I (see Sections 4 and 5) to SPlce MOA

the Companies Act, 2013)] FORM NO. INC-33

{e-Memorandum of Association)

MOA language: (@) English (" Hindi

SRN of RUN [Hso492143 I | |

* Table applicable to company as notified under schedule | of the companies Act, 2013 A

Table A- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES

1. The Name of the Companyis  |P! GREEN CONSULTING PRIVATE LIMITED

2.The Registered office of the company will be situated in the state of Karnataka-KA

3.(a)The objects to be pursued by the company on its incorporation are

1.To provide manufacturing trading and maintaining of renewable energy products such as solar energy, wind energy sources and to
promote the benefit of same to households with a view to improving their conditions of life and also to encourage awareness of renewable
energy sources and other benefits of improved energy efficiency and to create the benefit at large and also to carry on the business of
electricians contractors manufacturers, suppliers and dealers in electrical appliances, electrical designing, planning and to provide electrical
consultancy services and other services which is connected to the main objects.

3.(b)Matters which are necessary for furtherance of the objects specified in clause 3(a) are

2. To acquire by purchase, exchange or otherwise any movable or immovable property and any rights or privileges which the Company
may deem necessary convenient for the main business of the Company.

3. To enter into partnership or any arrangement for sharing profits, union of interest joint venture, reciprocal concession or co-operation
with persons or companies carrying on or engaged in the main business of the Company.

4. To import, buy, exchange, alter, improve, manipulate in all kinds of plant machinery, apparatus, tools and things, necessary for carrying
on the main business of the Company.

5. To vest any movable or immovable property, rights or interests acquired by or received or belonging to the Company, in any person or
persons or company on behalf of or for the benefit of the Company and with or without any declared trust in favour of the Company.

6. To purchase or otherwise acquire, construct, carry out, equip, maintain, alter, improve, develop, manage, work, control and superintend
factories, any plants, warehouses, workshop, sheds, dwellings, offices, shops, stores, buildings, telephones, electric and gas works and all
kinds of works, machinery, apparatus, labour lines, and houses warehouses and such other works and conveniences necessary for
carrying on the main business of the Company.

7. To acquire and takeover the whole or any part of the business, goodwill, trademarks, properties and liabilities of any person or persons,
firms, companies or undertake other existing or new, engaged in or carrying on or proposing to carry on the main business which the
Company is authorized to carry on and possessed of any property or rights suitable for the main business of the Company and to pay for
the same either in cash or in shares or partly in cash and partly in shares.

8. To undertake or promote scientific research relating to any business or class of business in which the Company is engaged in.

9. To negotiate and enter into agreeme acts with Indian and foreign individuals, companies, corporation and such other
organizations for technical, financial or Bpo@@ﬂgg;“ nce for carrying on all or any of the main objects of the Company or for the

Page 1 of 4



purpose of activating research and development of manufaciuring projects on the basis of know-how, financial participation or technical
collaboration and acquire necessary formulae and patent rights for furthering the main objects of the Company.

10. Subject to the companies Act, for the time being in force, to undertake or take part in the formation, supervision or control of the main
business or operations of any person firm, body corporate, association, undertaking carrying on the main business of the Company.

11. To apply for, obtain, purchase or otherwise acquire prolong and renew any patents, patent-rights, brevets de-invention, processes,
scientific technical or such other assistance of all types, manufacturing, process know-how and such other, information, designs, patterns,
copyrights, trademarks, licenses, concessions and rights or benefits, conferring an exclusive or non-exclusive or limited or right or use
thereof, which may seem capable if being used for or in connection with the main objects of the company or the acquisition of which may
seem directly or indirectly to benefit the Company on payment of any fee, royalty or such other consideration of all type and to use,
exercise or develop the same or grant licenses in respect thereof and to spend money in experimenting, upon, testing or improving any
such patents, inventions, rights or concessions.

12. To apply for and obtain any orders, charter, privilege concession, license or authorization or any Government, State or such other
Authority for enabling the company to carry on its main objects into effect or for extending any of the powers, of the company or for
effecting any modification of the constitution of the company or for any other such purpose which may seem expedient and to oppose any
proceedings or applications which may seem directly or indirectly to prejudice the interest of the company.

13. To enter into any arrangements with any Government or Authorities or any persons or companies that may seem conducive to the
main objects of the company or any of them and to obtain from any such Government, Authority, person or any company rights, charters,
lcontracts, licenses and concessions which the company may obtain and to carry out, exercise and comply therewith.

14. To procure the company to be registered or recognized in or under the laws of any place outside India and to do all acts necessary for
carrying on in any foreign country the main business of the company.

15. To draw, make, accept, discount, execute and issue bills of exchange, promissory notes, bills of landing, warrants, debentures and
such other negotiable or transferable instruments or securities of all types and to open Bank Accounts and to operate the same in the
ordinary course of business.

16. Subject to the provisions of Companies Act 2013, and the Regulations made there under and the directions issued by Reserve Bank of
India to receive money on or loans and to borrow or raise money in such manner and at such time or times as the company may determine
and in particular by the issue of debentures, debenture-stock, perpetual or otherwise and to secure the repayment of any money borrowed,
raised or owning by mortgage, charge or lien upon all or any of the properties or assets of revenues and profits of the company, both
present and future, including its uncalled capital and also by a similar mortgage, charge or lien to secure and guarantee the performance
by the company or any other such person or company of any obligation under taken by the company of such other person or company and
to give the lenders the power to sell and such other powers as may seem expedient and to purchase redeem or pay off any such
securities.

17. To undertake and execute any trusts, the undertaking of which may seem to the company beneficial either gratuitously or otherwise in
connection with the main business of the company.

18. To establish or promote or concur in establishing or promoting any company for the purpose of acquiring all or any of the properties,
rights and liabilities of the company.

19. To mortgage, exchange, grant license and other rights, improve, manage, develop or dispose of undertaking, assets and effects of the
company or any part thereof for such consideration as maybe conducive to the main business of the company and in particular for any
shares, stocks, debentures or such other securities of any other company having main objects all together or in part similar to those of the

company.

20. To distribute as bonus shares among the members or to place to reserve or otherwise to apply, as the company may, from time to time,
deem fit, in any monies received by way of premium on debentures, issued at a premium by the company and any money received in
respect of forfeited shares, and monies arising from the sale by the company of forfeited shares, subject to the provisions of the
Companies Act, 2013.

21. To employ agents or experts to investigate and examine into the conditions prospects, value, character and circumstances of main
business concerns and undertakings and generally of any assets, properties or rights which the company purposes to acquire.

22. To create any reserve fund, sinking fund, or any other such special funds whether for depreciation, repairing, improving, research,
extending or maintaining any of the properties of the company or for any other such purpose conducive to the main objects of the
company

23. Subject to the provisions of Companies Act 2013 to subscribe, contribute, gift or any monies, rights or assets for any national
educational, religious, charitable, scientific, public general or useful objects or to make gifts or of monies or such other assets to any
institutions, clubs, societies, associations, trusts, scientific research associations, funds, universities, colleges or any individual, body of
individuals or bodies corporate.

24, To establish and maintain or procure for the establishment and maintenance of any contributory or non-contributory pension or
superannuation, provident or gratuities funds for the benefit of and give or procure the giving of the gratuities, pensions, allowances, bonus
or emoluments to any persons who are or were at any time in the employment or service of the company, or any company which is a
subsidiary of the company is allied or associated with the company or with any such subsidiary company who are or were at any time

18

Directors or officers of the company or any company and the wives, widows, families and dependents of any such persons and
also to establish and subsidise and subgcribe, t& any_Inslitutions, associations clubs or funds of or in advance the interests and well being
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[of other Company or any such other company or persons as afaresaid and to do any other matters either alone or in conjunction with any l 9
other company. -

25. To establish for any of the objects of the company branches or to establish any firm or firms at places in or outside India as the
company may determine.

26. To pay for any property or rights acquired by or for any services rendered to the company and in particular to remunerate any person,
firm or company introducing, business to the company either in cash or fully or partly-paid up shares with or without preferred or deferred
rights in respect of dividend or repayment of capital or otherwise or by any securities which the company has power to issue or by the grant
of any rights or options or partly in one mode and partly in another and on such terms as the company may determine. Subject to the
provisions of Companies Act 2013,

27. To pay out of the funds of the company all costs, charges and expenses of and incidental to the formation and registration of the
company and any company promoted by the company and also all costs, charges, duties, damages and expenses of and incidental to the
acquisition by the company of the property or assets.

28. To send out to foreign countries and anywhere in India its directors, employees or any other such person or persons for investigating
possibilities of any business or trade for procuring and buying any machinery or establishing trade connections or for promoting the main
business of the company and to pay all expenses incurred in connections therewith.

29. To compensate for loss of office of any Managing Director or Directors or such other officers of the company within the limitations
prescribed under the Companies Act, 2013 or such other statutes or rules having the force of law and to make payments to any person
whose office of employment or duties may be determined by any transaction in which the company is engaged in.

30. To agree to refer to arbitration any disputes present or future between the company and any such other company, firm, individuals or
any other such body and to submit the same to arbitration in India or abroad either in accordance with Indian or any foreign system of law.

31. To appoint agents, sub-agents, dealers, managers, canvassers, sale representatives or salesmen for transacting the main business of
this company and to constitute, agencies of the company in India or in any other country and to establish units and agencies in different
parts of the world.

4.The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any, on the shares held by
them.

5.The share capital of the company is 1,000,000.00 rupees, divided into,
10,000.00 Equity shares of 100.00 rupees each
6 X] We, the several persons, whose names and addresses are subscribed, are desirous of being formed

into a company in pursuance of this memorandum of association, and we respectively agree to take
the number of shares in the capital of the company set against our respective names:
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S.No. Subscriber Details
Name, Address, Description and Occupation DIN/PAN/Passport |No. of shares DSC Dated
Number taken
1 Rubeena Roohie D/o. Mohd Ibrahim, No.T5 993 08 21 2| sprog56N 750 Equity oty 17/09/19
Ring Road, Chunna Bhatti, Abubakar Colony, GBN E:bee Rionara
Gunj, Gulbarga - 585104. Occupation : Business Roohie?ﬁ#ﬁgw
2 IMohammed lliyas Shahabuddin Faras S/o. AAXPF7119E 250 Equity Mohamm 25y [17/09719
Shahabuddin Dastagir Faras, NO.17, Khade Bazar, g%a"éy:;u g.’:..;;.w"
Shahapur, Belgaum - 590 003. Occupation : Business ddin  bowosn
Faras  lg250°
Total Shares taken
|
Signed before Me
DIN/PAN/Passport
Name Address, Description and Occupation Number/ . DSC Dated
Membership
Number
ACA VINAY S SAMBANNI No.24, 2nd Cross, Chakravarthy Layout, [234735 VINA oy 17/09/19
signod by

Palace Cross Road, Behind Ford Show
Room, Bangalore - 560 020. Occupation :
Chartered Accountant.

VINAY §
Y S SAMBANNI

SAMB 2:1‘;09 17
ANNI J2eze

Modify

Check Form

Page 4 of 4




|' fPursuant to Schedule | (see Sections 4 ang S)to
| the Companies Act, 2013)) FORM NO. INC-34

f

|
e

AOA language @ English C Hindi

HB0492143

*Table D as notified under schedule | of the

21
SPICE AOA

(e-Articles of Association)

SRN of REA

[ iy mnt

companies Act, 2013 is épplicablg to the company

PI GREEN CONSULTING PRIVATE LIMITED

___ ACOMPANY LIMITED BY SHARES

Description

Interpretation .

(1) In these rdgulafions —
(a) “the Act’ means the
(b) *the seal” means the commion seal of the company.

(2) Uniess te context otharwise requires, words or expressions contained in these regulations shall bear the
same meaning as in the Act or any statutory modification thereof in forze at the date at which these regulations
become binding on the comgany,

(3) The company is a private limited com
| , and hayving a minimum paid up share capital or such higher paid up share capital as may be |
; Preecribad, and which its anicles, I
; (i) Restricts the right to transfer it share; |
(i) Exeapt in the case of One person company, limit the member of it's membare of twe hundred:

Provided that where two or more persons hold one or more share in & company jointly, they shall, for the ‘
| purposas of his clause, be treated as a single member:

Provided further that. ,

(A) Persons whe are in the employment of the company; and

(B) Parsons who, having been formerly. in the employment of the COmpAnYy, ware membaere of tha company
, whils In that empioyment and have continued to be members afier the smployment Geayed, shali not be

| includad in the number of members: and ;

| {iii) Prohibits any invitation to the public to subscribe for any securitiee of the company.

| ~ Share capital and variation of rights

Subjedt to the provisions of the Act and these Articies, the shares in the capital o7 T1s compary shall De Under |
tha control of the Directors who may issue, allot or otherwise dispase of the same or any of them ts auch
pefsong, in such proportion and on such terms and conditions and either at a premium or &t par and at such ‘
- time as thay may from time to time think fit. I
' i) Every person whose name 18 antered as a member In the register of members shall be entiied 10 receive ‘
within two months after incorporation, in case of subscribers to the memerandum or affer slisbent or within |
one month after the application for the registration of transfer or transmission or within Such other periog as tha|
conditiona of iseus shall be provided, - 5
(a) one certificate for all his shares without
(b) several certificates, each for one or mo
after the first,
(il) Every: cartificate shall be under the seal and
paid-up thereon. g3 .
(iii) In raspect of any share or shares held jointly by saveral persons. the company shall not be baund ls iseue |
more then one certificate, and delivery of a certificate for a shars to one of several joint holders sheli be
sufficient delivery to all such holders

Companies Act, 2013,

pany within the meaning of sections 2(88) of the company Act 2043 |

payment of any charges; or ' ‘
re of his shares, upon paymant of twenty rupaee for aach corificate ‘

shall spacify the shares to which it ralates and the amsunt

(i) If any share ceriliicale be womn out, defaced
endoreemant of transfer, then upon production
iesued in liou thereof, and If any certificate is

shall bo given, E
icartificate.

lost or
company and on execution of such indemnity as the cor _
very certificate under this Article shall b issusd on payment of twenty rupees for each

» mutilated or lom or i there be no furler SPACE ON 118 DACK 07
and surrender thereof (o the company, a new cedificats may be
destrayed then upon proof thereof to the satisfaction of the
a damg:naquata 2 new cortificata in lisu thareof

ﬂagoiofn
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_’___-___————’/_ e .
(i) The provisions of Articles (2) and (3) shall mutatis mutandis apply to deben:ggs of the compay,, 22
Except as mqhired by law, no person shall be recognised by th? M:"Y taosr frrtliﬂs:ny share DS e
X o o company shall not be bound by, of be compelled in any Wey 0 TE2pGTHC (EURR when nawi,
notice thereof) any equitable, contingent, future or Parﬂal interest in any ! et dy eom in any fracyy,
part of a share, or (except only as by these regulations or by law oﬂi_erwlsa pr%\{io r:d )ha:;g A €r rights in ‘
respect of any share except an absolute right to the entirety thereof in the regi kil °n- — ||
o (i) The company may exercise the powers of paying commissions qonfenedm:r’ :Ube ¢ 3 |£ )" dee |c|m a0,
a0 provided that the rate per cent or the amount of the commission paid or ag o be paid sha isclosed in
section and rules made thereunder.

[ the manner required by that A :
i 5 |(ii) The rate or amount of the commission shall not exceed the rate or amou
sub-ssction (6) of section 40.

(iii) The commission may be satisfied by the payment of cash or the allotment of ful

partly in the one way and partly in the other. _

[ 17 al any time the share capital is divided into different classes of shares, the rights gﬂached to any class

0| d (unless otherwise provided by the terms of issue of the shares of that clags) may, subject to the provisions of
section 48, and whether or nat the company is being wound up, be varied with the consent in writing of the

[ holders of three-fourths of the issued shares of that class, or with the sanction of 2 special resolution passed at

6 |a separate meeting of the holders of the shares of that claes.

Nay,

rt prescribed in rules made under

ly or partly paid shares or

ulations relating to general mectingd shall

((if) To every such separats meeting, the provisions of these reg )
least two persons holding at laaet ana-

. . imutatie mutandie apply, but so that the necessary quorum shall be at

. ' | third of the issued shares of the class in question.

? 0 | 0l The nights conferred upon the hoiders of the shares of any ciass issued with prefarrad or other nghte shall net,
| 7 |uniess otherwise expressly provided by the terms of issue of the sheres of that class, be decmed to be varicd

_ ! by the crastion or issue of further shares ranking pari passu therewith.

Oolo | SUDJEC 10 he provisions of section 55, any preference shares may, with the sanction of an ordinary resoiution,
| U | 8 |bsissued on the terms that they are to be redesmed on such terms arid in such manner ae the asmpany
|| |before the issue of the shares may, by special resolution, determine. _

|

Lien

| ! |
OO 1 g{!} The company shall have a firet and paramount lien —
I |{a} on every share (not being a fuily paid share), for aii monies (whether presently payabls or nef) ealled, or |

|

. - - payable at a fixed time. in respect of that share; and
' |(b} on all shares (not being fully paid shares) standing registered in the name of a singls parson, for all monies |

g |Dresently payable by him or his estate to the company: [
|Provided that the Board of directors may at any time deciare any shére to be wholly or in part asxarmpt from the |

provisions of this clause.
(i) The company’s lien, if any, on a share shall extend to alt dividends payable and bonuses deciarcd from tme

ita time in respect of such shares. .
"The company may sell, in such manner as

The Board thinks fit, any shares on which the company 11as a len.

! \Provided that no-sale:shall be made - e

{ 10 ](2) unlese a:sum in respect of which the lien exists is presently payable: o

I l {b) until the expiration.of fourteen days after a notice in writing stating and demanding payment of such part of
the amount in respact of which the lien exists as is presently payabia. has baan given 1o the ragistared haldes
for the time being of the share or the person entitled thareto by reason of his death or insalvoney,

(i) To give offact to any such sale, the Board may authorse Some person to tranciar tha eharee sald ta the

purchaser thereof *
(if) The purchaser shall be-registered as the holder of the shares comprised In any such transfer. |

sharee be affected by any irregularity of invalidity in the proceedings in refarence to the sals.

[

r

f (ifi) The purchaser shall not be bound to see to the application of the purchase money, nor shall hia tiie 0 the
in payment of such part of (he

717 The proceeds of the sale shall be received by the company and appi

O | O 12 amount in respect of which the lien exists as is presently payable. '
If) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares

bafore the sale, be paid to the parson entitied to the shares at the date of the sale.

Calls on shares

(i) The Board may, from time to time, make calls upon iha members in respact of any monies unpaic on their
0 sharea (whether on account of the nominal value of the shares or by way of premium) and not by the
conditione of allotment thereof made payable at fixed times:
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l(ii) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the c;,'m 23

- .

'Excapt a8 required by law, no person shall be recognised byleldhe oompa:v t?:srho{dmgmﬁ'iﬁ' |
trust. and the company shall not be bound by, or be compelled in any w 5;1 ecognise (even when hau! A
Inotice thereof) any equitable, contingent, future or partial interest in any share, or any interest in any fracty,
part of a share, or (axcept only as by these regulations or by law otherwise provided) any other rights in |
respect of any share except an absolute right to the entirety lhﬂmf in the registered holder. | 1

1) The company may exarcise the powers of paying commissions conferred by sub-section (6) of section 4o, -
\provided that the rate per cent or the amount of the commission paid or agreed o be paid shall be disclosed in
the manner required by that saction and rules made thereunder. o
((ii) The rete or amount of the commission shall not exceed the rate or amount prescribed in rules made under
'sub-section (6) of section 40. , |
|(fii) The commission may be satisfiad by the payment of cash or the allotment of fully or partly paid shares or

\partly in the one way and partly in the ottier. !
(I 17 at any time the share capital is divided inlo different classes of shares, the rights attached to any class
{unless otherwise provided by the terims of issue of the shiires of that class) may, subject to the provisions of
'section 48, and whather or not the company is being wound up, be varied with the consent In writing of the
holders of three-fourths of the issued shares of that class, or with the sanction of a special resolution passed at ‘
a separate meeting of the holders of the shares of that tlass. 1

() To every such separata mesting, the provisions of these regulations relating to general meetings shall
mutatie mutandis apply, but so that the necessary quorum shall be at least two persons holding af laaet ans- |
third of the issued shares of the class in question. |
he nghts conferred upon The holders of the shares of any class issuad with praferrad or other nights shall net, |
uniess otherwise expressly provided by the terms of issue of the shares of that class, tic deemed to be varicd
by tha creation or issua of further shares ranking pari passu tharewith. |

]

Subject 1o the provisions of saction 55, any preference shares may, with the sanclion of &n Ordinary reSoIuLoN, |
ba issued on the terms that they are to ba redeemed on such terms and in such manior ae the company |
before the issue of the shares may, by special resolution, determine.

Lien |
|

(1) The company shall hava a first and paramount fien —

(a) on every share (not being a fully paid share), for all monies (whether pracantly payable or nel) called, or
‘payabie at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registared in the name of a single pareon, for all monies
presently payable by him or his estate to the company: =~ = . :
Provided that the Board of directors may at any time declare any: share to be wholly or in part exempt from the |
provisions of this clause. I

() The company’s lien, if any, on a share shall axtend o all dividends payable and bonuses declared from fime|
i time in respect of such shares. 3oy

U

10

"The company may sell. i such manner as the Board thiriks fit, any shares on which the company nas a len.
|

Provided that no sale shall be made — .

[(a) unlese 3 sum in respect of which the lien exists is presently payable; or

|(b) urttil the expiration of fourteen daya after a notice in writing stating and demanding payment of such part of

the amount in respact of which the lien exists as is presently payable, has baan given to tha ragictared halder

Ifor the time being of the share or the person entitled tharato by reason of his death or insolvengy.

1

fi) Te gve offect to eny such sale, the Board may authorise some person o fransfor tha sharas 8ald s the
‘purchaser thereof !
| £ .

im} The purchaser shall be-registared as the holder of the shares comprised In any auch tranafer. l.\
(i) The purchaser shall not ba bound to see to the application of the purchase meney, nor shall hid title to the
shares ba affected by any iregularity or invalidity in the procaedings in referenca to tha cala.

12

smount in respect of which the lien exists as is presently payable. '
Il) The residue, if any, shali, subject to a like lisn for sums not presently payable as existed upan the shares
before the sale, be paid to the person entitied to the shares at tha date of the sals.

|
l
(1) The proceeds of the sale shall be received by the company and applied in payment of such part of the (
Calls on shares ‘
|

(i) The Board may, from time to time, make calis upon the members in respact of any monise unpaid on their |
sharea (whether on account of the nominal value of the shares or by way of premium) and not by the
|conditions of allotment thereof made payable at fixed times: |

Pagezofl




roviae al nNo call sha XCce one-fou 0 @ nominal value o as are or paya ea
13 month from the date fixed for the payment of the last preceding call. 24
' (ify Each member shall, subject to receiving at least fourteen days' noti
of payment, pay to the company, at the time or times and place 80 spec

i i lace
specifying the time or times and p
oioﬂad. m? argnoum called on his shares.

‘ (iii) A call may be revoked or postponed at the discretion of the Board. _

' 14 A call shall be deemed to have besn made al fhe time when the resolution of the Board authonizing the call

O e and may ba required to be paid by instaiments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect thersof.
for payment thereaf, the |

er'i‘tod f%arb;nayment thereof to the

the Board may determine.

| (i) 7 a sum called in respect of a share is noi pald before or on the day appointe
‘ O person from whom the sum is due shall pay interest thereon from the day appo
16 [lime of actual payment at ten per cent per annum or at such lower rate, if any, 8s

M ; ' wholly or in pan.
(ii) The Board shall be at libarty to waive payment of any such inferest aﬂormont or af any fixed date, whether

. - : y - 'payable on
| r (1) Any sum which by the terms of [ssue of a share becomes paya ‘e pumoses of these
0| 0| on account of the nominal value of the share or by way of premium, 3"9:""1"::’:2; ;;yr?& terms of issue such

| J regulations, be deemed to be a call duly made and paysble on the date
| sum bacomas payable. . .-

J ii) In case of non-payment of such sum, all the relevant provisions of these rég
( i 0 hall apply as if such sum had be

_1__,_
| Od
O

ulattons as [0 DGVH'[EHI of
cOme pty.bl. by virtue ofa call

linterest and expenses, forfeiture or otherwise s
R [duly made and notified. —
f |~ |The Board - - : r
O O ](a) may. if it thinks fit, receive from any member willing to advance the same, il or any part of tne manies |
. funcaued and uripaid upon any shares held by him; and ‘
| 78 b upon all or any of the moniss so advanced, may (uftil the same would, but for such advance, become |
|pragantly payabia) pay interest at such rate not exceeding, unless the company in general meeting shall i
| (etherwise direct, twelve per cent per ahnum, as may be agreed upon betwean tha Board and the member
I paying the sum in advance. =
||'[ Transfer of shares |
— J(l] The instrument of tranisfer of any share in the company shall be executed by or on behall of Doth the ‘
mpEy transferor and transferee. LI
are until the name of the transreree s entered in

i () Th transtarr shall b desmed fo remaina hoider of the share

| the register of members in respect thereof. :
[The Baard may, subject fo the nght of appeal conferred by section 58 deciine to regisier - J

(00 :-I 20 }(ﬂ) the transfer of a share, not being a fully paid share, to 2 person of whom they do not approve; or
- |(b) any transfer of shares on which the company has a lien,

| | 'The Board may decline fo recognise any instrument of transfer uniess —
0 0 |(3) the instrument of trarisfer is in thé form as prescribed in rules made under sub-section (1) of section 56

|
|
Y , AL , .
| | (b)_ the instrument of transfer is accompanied by the certificate of the shares to which it relates. and such oiher
. J evidence as the Board may reasonably require to show the right of the tranafersr to make the tranefer; and

(c) tha instrumant of transfer is in respect of only one class of shares.
On giving not less than seven days' previous notice in accordance with section 01 end rules made thereunder,

a3 ; the registration of transfers ma i
)y be suspended at such times and m i
" o tim ine: for such periods as the Board may from time

Provided that such regiatration shall not be suspended for mora than thi i
1130 o7 e Gays 1 he agopenere e yaaEm an thirty daye at any ane time or far more

I Transmission of shares

(J
(1) On the death of @ member. th i I
O { 0 gl _ '@ Burvivor or survivors where the member was a Joint nolaer. and nis nom
nees or legal representatives where he was a sole holder, shall be th res "‘°°9- Sl b
Zo |company as having any fitle to his interest in the shares +Shallbe the only parsane pisec/Cyiike

(il) Nothing in claussa (i) shall release the estate of a deceased joi ) j
/ share which had been jointly held by him with ot?»a: pemon?d ek L il

{ () Any parson bacomi =7

Olg j ( . : 8 share in consequence of th : |
such evidence bei h : » @ death or IDSDWBHCY of @ member may. upon |

L nmmaﬂar me 'a ; eithe \'..Q time to time P'Opeﬂy be requirod by the anrd and subjod Zo -

M. A
: N

|
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4 18110 De registerad himsall @ folder of [he share; or

made.
' member could have
(b) to make such transfer of the share as the deceased or insolvent

; insolvency. :
befors his death or inso / T deiver
; d transferred the share e himsel he s
(1} I the pereon so beco 4

; : 80 slacts.
o send to the company a notice in writing signed by him stating that he

: f
i hi jon by eecuting a transfer 0
(F) 1 the person aforesaid shail slect to transfor the share, he shall testify his election by
the share,

ht to transfer and the
(i) Al the limitations, restrictions and provisions of these regulations m‘au?rgg;:ftgfarﬁgafmesai A a8 if the death
istration of tranulérs of shares shall be applicable to any such notice or wansfer signed by that
omrginsohnncy of the member had not occurred and the notice or transfer were a tra

member

: _ titted to the
A person becoming entiliad 1o a share by reason of the death or insalvency of fhe hmq::;ehj”l-: ?;dz? of the ’/
same dividends and othar advantages to which he would be antitled if he were tha"rlog; nare. ba antiied in
anere, except that he shallno, before being registered a8 & member in respect of by s |
"espect of it to exercise any right conferred by membership in relation to meetings ol P

a7

2

, eall wae made ghalf be liable to b forfaitaq o
= 'TThe Tequiremants of any such notice as aforesaid are not complied wi
— ) o notice has beg  any i

~ [Famemberfalis to pay any call, or instaimant

ofacall, on the day appoinied or payment therecr, Trie Boarg |
‘may. a any time thersafter during such time ag an all or i

on him requiring payment of go much of the call o Instaiment as Is yn
JWIICh may have accrued. :

The notice eforesaid shai— s ]

(8) name a further day (not being eariier than the oxpiry of fourteen days from me date of servics of the naiice) |
/0N Or before which (e payment fequired by the notice is to be mad; and

;{ D) state that, in the event of non-payment on or before the day ao namad, the shares in respect of which the

_  complied with, any share in respect of whish the
| N given may, at any time thereatter, befora the payment required by the Notice has bean Mmade,
be farfedted by a resolution of the'Board to that effect

|
= i () A ferfsited sharg may be sold or atherwise dmf;d N SUCT mannar ag Ths Rogig ]
g 5 [Minks fr
T . ‘ . |
; ((1) AL afny time before a saje by disposal as aforesaid the Board may cancel the forfeiture on sueh terms as if |
_ [thinke ft R

| VA Derson wiose shares e 9an (orfaited shall ceass 1o be & Farmpe: in 198pect of the forferted shares |

0| but sha, notwithstanding the forfoiture, remain janie to pay
loreiture, were presently payabie by h

(iv) The transferse ghal| not be bound to 5ee fo the application of ihe purchase money, it any, nor shai ll
: ifany, it
10 the share be affecteq by any Irregularity or invalidity in the proceedinge in refersncs ts the forfaitura 1:1: f |
diepogal of the sharg, ) '
S NN N
A 7~ N\

ovihe company ail monies which, at ng gare ot |
im to the company in respact of the shares. '

company shall Have received Payment in full of 4l

eclarant is a directo, nager or the secrotary, of the |'
bean duly forfeited gn a dale stated n he geciaration, shalj pa
&s egainet all psreong claiming to be entitied to the share;

company hag
Lonclusive evidenca of the facts therain stated

Consideration, if any, given for the share on any sale or diaposal thergof and |
share In favouyr of the person to whom the share is soid or disposed of

—_— ——— —_—

—
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ﬁ|m Provisions of these regulationa as fo forfeftira hal apply in The case of nonpayment of any SUm WHGT by |

|'h° terms of igaue of share, 8 Payable st a fixad time, whether on account of the nominal value of the |
55“9!'_5 or by way of premium, as i the same had been payable by virtue of a call duly made and notified. ]
| Alteration of capital

| The company may, from time to time, by ordinary resoiufion increase the share capital by such sum, to be
di i %
Wided into shares of such amount, as may be specified in the resolution.

_i§ﬁ-5f;d_t6Thh‘_pa\7¢m?‘iEdﬁﬁT:ﬁiémpany may, by ordinary resolution, —

A

a) consolidate angd divide all or any of its share capltal into shares of larger amount than its existing shares; |

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of i
i-any denomination; ‘ |

T[C! sub-divide its existing shares or any of them Into shares of smaller amount than is fixed by the
|memorandum:

|
‘(d) cancel any shares which, at the data of the passing of the resolution, have not been taken or agreed to be |
taken by any person. —
‘Where shares are converted Into stock, —

(@) the holders of stock may transfer the same or any part thereof in the Same manner as, and subject to the ||
'same regulations under which, the shares from which the stock arose might before the conversion have been
\ransferred, or as near thereto as circumstances admit; |
\Provided that the Boarg may, from time to time, fix the minimum amount of slock transferable, so, howavar |
that such minimum shall not exceed the nominal amount of the shares from which the stock aroen.

(&) such of the regulations of the company as are applicable to paid-up shares ghall apply to stosk and tha
'WOIUs “share” and “sharehoider” in those j shall i

| The esmpany may, by special resolution, reduce in |
a and consent raquired by law, — ‘
((a) #ts share capital; -

(b) any capital redemption reserve account; or

|(e) any share premium account.

Capitalisation of profits ]

W) The company in general meeting may, Upon ffia recommendation of the Baard. racalva — - !

(a) that it is desirable to capitalise any part of the amount for.the tima being standing to tha aradit of any af tha

company’s reserve accounts, orto the cragit of the, profit and foss. account, or atherwise available for |
digtribution: and g

(b) that eueh sum be accordingly set free for distribution in the manner Specified in clausa (i) amonget the
Members who would have been entitied thereto, if distributed by way of dividend and in the same prepertieng,

(i) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in
clausa (i), either in or towards — '

(A) paying up any amounts for the time being unpaid on any eharee held by such mambars respectively;
(B) paying up in full, unissued shares of the company to be aliotted ang distributed, credited as fully paigsup, 10
and amongst auch members in the proportions aforesaid:

(C) partly in the way 8pacified in sub-clause (A) and

" omiu ‘ ital redemption reserve account may, for the pur'paau of thie
fequiation, be applied in the paying up of unissued shares to be issued fo membeia of he company aa fuly |
paid bonus shares; .

[.E) The Board shall give effect to the resolution Passed by the company in pursuance of thig 1o ulation,
(i) Whenever such a aforesaid shall have been passad, th Board ghall = _—_’




/{-—F | [aNotments and Tssuas of Tully paid shares 1 any, and
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27

(b) generally do all acts and things required to give effect thereto.

(ii) The Boarg shall have power — wisa s i
i otherwise a

(8) to make such provisions, by the issue of fractional certificates or by payment in cash of

thinks fit, for the case of shares becoming distributable in fractions; and into an agreement with the

(b) to authorise any person to enter, on behalf of all the mernbgu antitied the_rﬂm. lofan further shares lo

company providing for the allotment to them respectively, credited as fully paid-up, Daymen by the

Which they may be entitied upon such capitalisation, or as the case may require, for h‘l::ﬁh resolved to be

Capiam o ihel behal, by the application threto of heir eapective proportions of prois reec

Capitalised. of the amount or any part of the amounts remaining unpaid on thelr existing shares;

}_
J
|
|

(iii) Any agreement made under such authority shall be effective and binding on such members.

40

g

 [Notwithstanding anything contained in these articles but subject 1o the proviaions of Seciions 66 10 /0 and any

Buy-back of shares |

other applicable provision of the Act of any other law for the time baing in force, the company may purchase its
own shares or other specified securities.

]

I
| General meetings

Islls .[ a1

All general meetings other than annuai general mesting shall be called exiraordinary general meeting,

|
|
{
|

|
.
|

71"

(1) The Board may, whenever i thinks i, call an extraordinary general mﬁting. J

Proceedings at g'e,nerqumt:ednns

43

() No DUsiness ehall bs Faneactd ai any general mealing un
when the meeting proceeds to business.

(ii) Save as otherwise
103.

588 quorum of members i3 preaent at the time

provided herein, the quorum for the genaral meetings shall be ag providad in castian

The chairperson, if any, of the Board shall preside as Chairperson af every genaral maating of tha eampany.

't thera 1 no such Chairpersan, or i he fs not present wilhin ffigen minutes &fter the Ume appointed Tor RGIINg
the meeting, or is unwilling 6 act as chairperson of the meeting, the dirsciore present shall elect one of the!r
members to be Chairperson of the meating.
If at any meeting no director is willing to act as Chairperson or if no director is present within itesn minutes
after the time appeinted for holding the meeting, the members present shaif Chooss one of their mempers to ba

Chairperson of the meeting. 4‘

Adfournment of meeting »

(1 The Ghairperson may, Wil the Gonsant of any mesling akwHich a quordm e present, and shall, 7 s
directed by the meeting, adjourn the meeting from time to time and from place to place.

(i) No busineas shall be transacted at any adioumed maeting other than the business left unfinighad at tha
meeting from which the adjournment took piace.

' 1
(ill) Wnen a meeting is adjourned for thirty days or more; notice of the adjourned meeting shall be given e in
the caee of an original '

meeting.

(iv) Save a¢ aforesaid, and as provided in section 103 of the Act, it shail not be nhecassary Io give any notice of
\an adjournment or of the business 1o be transacted at an adjoumnad meating.

Vating rights

46

vubject to any rights or restrictions for the (ime being attached to any class or classes of shares, — ]

(a) on a show of hands, member present in person shall have ona vote; and
(b) an a poll, the me shall be in proportion to his share in the paid-up cquity share capital
y/
P ittt

of the company.

plaoéof“

f’Q‘,‘/’
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A member may exerciss s v = ling by eleciroric means e
0 a9 /\mte only onool.( Sxereise his vote at 8 meeting by siecironic means in accordance with seciion 108 and sral
- Nint Joint holders. Tha vote <7 i jor who fanders a vote. w nor b
| olol {w ¢ he :::;:ooﬂ:zr:t h'ord.arg_ the vote of 1he senior whn tandars @ vote, whather in person or by proxy, shall
. ) ccep xclusion of the votes of the other Joint haldsrs.

o
) For this purpose, seniorty shail be determined by the order in which tha names stand in the register of

| S=. 4;_ members
' A member of unsound mind e e TR T — e T
| ;- nd, or in respect of whom an order has baan mada by any court having jurisdiction in
' O | 0 [ 51 j'”m- "“W vote. whether on a show of hands or on a poll, by his committee or other legal guardian, and any
A ﬁpchbcor_p_m_rtga_e ® O guardian may, on a poll, vote by proxy.
| /Any business other than that upon which a poii ridad may be proceeded with, pending the
0 | O s2 taking of the poil pon a poll has been dema y be p
ca | N0 membar shall ba enified 1o vole af any genaral mealing unless all calls or olher sums presently payable by

00 _ 53 himin respect of shares in the company have been paid
/(' No objection shall be reied to the quaification of any voter except at the mesling or adjourned mesting at ‘

d g ¥hich the vote objected to is given or tendered, and every vote not disaliowed at such meeting shall ba valid
34 for ah purposes.
() Any such objection made in due time shall be referred to the Chairparson of the meeling, whase decision
shall be final and conclusive.

- —

= H=

Proxy

The Instrument appointing @ proxy and the power-of-attomey 6r cthar authorty, if any, under which it is signed
0 o or & notarised copy of that power or authortty, shall be deposited at the registered office of the company nat
35 less than 48 hours before the time for holding the meeting or adjoumned meeting st which the person nemed in
the instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the time appointed for
ne 3king of the poll; and in default the instrument of proxy shall nat be treated se valid.
/An instrument appointing a proxy shall be in the form as prescribed in the rules made undar saction 105

A vote given In accordance with the terms of an instrument of proxy shall be valid, netwithstanding the

Pprevious death or insanity of the principal or the revocation of the proxy or of the autharity undar whieh tha

57 [Proxy was executed, or the transfer of the shares in respect of which the proxy is given: ,
Provided that no intimation in writing of such desth, insanity, revocation or transfer shall have Baan raceived by

tha company at its office before the commencement of the meeting or adjoumed meeting at which the prexy i

_und.

' , The number of the directors and the names of the first directors shall be deferminad in witing by tha
0O x subscribers of the memorandurn or @ majority of them.
9¢ Firnt Direclor of the Company:
1. RUBEENA ROOHIE '

[ ] 2. MOHAMMED ILIYAS SHAHABUDDIN FARAS
[T~ ) The remuneration of the directors shall, In 8o far as it conaists of @ monthly payment, bo doemed (0 aceruo
U f 0 J from day-to-day.
‘ I gp (i) In addition to the remuneration payable to them in pursuance of the Act, the diractors may ba paid ail
- travelling. hotel and other expenses properly incurred by them --
(s) in attending and retuming from meetings of the Board of Diractors of any committes tharaof or general
fmeelmas of the company; or ‘
(B) in connection with the business of the company.
}The Board may pay ail expenses incurred in getiing up and registering the company.
J

| e company may exercise (e powers conferred on it by section 88 with regard o tha keeping of a faraign
e1 /r&guhr: and the Board may (subject to the provisions of that section) make and vary such reguiattona aa it

may thinks fit respecting the keeping of any such register.
All eheques, promissory nofes, drafts, hundis, bills of exchange and other negotaie instruments, and ail

62 receipts for monies paid to the company, shall be signed, drawn, accapted, endorsed, or atharwiss exesuted,
as the case may be, by such person and in such manner as the Board shail from time (0 time Dy resolution

determine
Every director present at any meeting of the Board or of a commitiee thereol shall sign fiis name I & Dok 10

N D] 62 lnexemrormatpurpose,/
,

b
D e
®n
o

ZZ oSl
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power at any time, and from time o y,
Imlllgemraof theii?::ctgm and additional directors 2, O

h fixed for the Board by the articles.
company but

= ] Subjec "y i he Board shal

bject to the provisions of section 149, t

/00 'r Lmn': a person l:s an additiona) director, pro_vldad ‘tthe :;
] together shail not at any time exceed the maximum stre

| eral meeting of the com
[ ] > (ii) Such person shall hold office only up to the date of “,‘,:;’::‘L.'i}',‘f.'r'ni:ﬁng subject {o the provisions of the |
[ | shall be eligible for appolntment by the company as a d
|
L A T o J
-J T}M Proceedings of the Board
M

r : rwise regulate its meetings,
= |I (1) The Board of Directors may meet for the conduct of business, adjourn and othe g

| |D} as it thinks fit

' i | 65 ’

e : any time, summon a
| J{ii] A director may, and the manager or secretary on the requisition of a director shall, at any
[ [mesting of the Board. , : shall be
1 | Save ss otfierwise expressly provided in the Act, questions arfsing at any meeting of the Board

|ID. D| gs | decided by a majority of votes
L] (%) In case of an equaiity of votes, the Chairperson of the Board, if any, shall have a second or w[:':;gir?:;ber
olgl e continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as '
| Is
| &7 [

may act for the purpose of increasing the number of difectors to that fixed for the quorum, or of summoning a

|general mesating of the company, but for no other purpose. - - i

() The Board may efect a Chairperson of its meetings and defarmine the period for which he is to hold office. |

68 (i) if no such Chairperson is elected, or if at any meeting the Chairperson is not prasent within five minutes ||

‘after the time inted for holding the meeting, the directors present may choase one of their number to be |

|Chairperson of the meeting. : . |

. ((f) The Board may, subject to the provisions of the Act, delegate any of its powers 1o commitieas consigting of |

00| Such member or members of its body as it thinks fit |

69

reduced below the quorum fixed by tha Act for @ meeting of the Board, the continuing directors or director [‘
!

';ﬁf] Any committee so formed shall, in the exercise of the powers so d‘evievgatoc}, conform to any rosulaﬁons that |
|may be imposed on itby the Board,

0lgl (1) A committee may alact a Chairperson of its Mmeetings, |

e

(i) Questions arising at any meeting of a commitiee shail bedutmmned by a majority of votes of the members
[oresent. and in case of an sgual of votes; the |
|All acts i £

‘ ' j Chief Executive Officer, Manager, Company Secretary pr.Chief Financial Officer 4'
| . L " 3 : )

110 !Sub;ecr [o [he provigions of the Act, —
[

(1) A Chief executive officer, manager, company secretary or chief financial officer may be appointed by the
Board for such term, at such remuneration and upen such conditions as it may thinks fit; and any chief

74 |executive officer, manager, company secretary or chief financial officar so appointed may be remaved by
means of a resslution of the Board,

(ii) A diractor may be appointed as chisf executive officer, manager, company secretary or chief financial
oMcer .

A provigion of the Ac or thess regulations requiring or authorising a thing 1o be done by or [0 & direcior ang

Chief execulive officer, manager, company secretary or chief financial officer shall not ba catiefied by its baing

dene by or to the same person acting both as director and as, or in place of, Chief executive officer, manager,
fi

p.eoéof‘“
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|I: I

' ; Dividends and Reserve
| |The company in general meefin may de dividends, buf no dividend shall exceed ihe amount
O(cl 77 recommended by the o, 9 may declare dividends, bu

O a
00

79

{£2mpany is 5o affixed in their pregence, |

30

| - The Seal . ![
() The Bf-‘ﬁnjOharrpréuf‘aé'ﬁu-maggﬁ'cus't‘rﬁgafmﬁaa' T o _?

I'(ﬁ) The seal of the company shall not be affixed to any instrument axcapt by the authority of a resolition of the

orofa committea of the B i
ldirectors oard authorised by it in that behalf, and except in the presence of at least two
'gi'rectors and of the secretary or gych other parson as the Board may appoint for the purposs; and those two
| and the sacrstary or Other person aforasaid shail sign every Instrument to which the seal of the |

Subject to the provisions section 123, tha Board may from time (o time pay fo the members such interim
(dividends ag 8ppear to it to be justified by the profits of the company. :

() The rd may, before recommending any dividend, set asida out of Iha profits of tha eampany such sums |
35 ILNINS fit as a reserve or reserves which shall, at the discretion of the Board, be applicabls for any PUTROSE
to which the profits of the company mey be properly applied, including provision for meeting contingancies er
for squalizing dividends; ang panding such application, may, at the like discretion, either be employed in the |
Ibusiness of the company or be invested in such investments (other than shares of the company) as the Board |
may, from time to time, thinks fit |
|

i(ii} The Board may also camy forward any profits which it may consider necessary not to divide, without setting [|
[thsm 2side as a reserve

e dividend Is paid, but If and so long as nothing is paid upon any of the shares in the wompeny, dividends |
may be declared and paid according to the amounts of the shares.

8o |() No amount paid or credited ag paid on a shars in advance of calis shall be treatad for tha purposas of thia

|
"egulation as paid on the share, }
|

(iif) All dividends shall be apportioned and paid proportionately to the amounts paid or crodited a2 paid on the
eharee during any portion or portions of the period in respect of which the dividend is paid: but if any shars je
Issued on temms providing that it shall rank for dividend as from a particular date such share shall rank for
dividend aceordingly. '

L]

0O 8

' The Board may deduct fom any dividend payabie to any member all sum of monsy, if aty, predently payabio |
[by him to the cofmpany on account of calls or otherwise in relation to the shares of the company .

D'Di'

| O ‘ O | U {fe: manner mentioned In the Act,

fDTﬂ B
1

:22.

|
: . (i) Every such cheque or warmant shall be made payable to the orger of the person to whom It is senl.
. | I 'Any one of two or more joint hoiders of a share may give affective recsipts for any dividends, bonuses or other
O[3l e monies payable in respect of such share, . ,
| -

|: (i) Any dividend, interest or ofher monies payable in cash in respect of shares may bs paid by d'a_ocluo or —|

Notice of any dividend that may have been declared shall be given to tha persons aniitiad i ghara tharsinin

6 dividand shall bear inferest against the company. N

|

]

Accounts

time to timp determine whether and 1o what extent and at what timae ana piazas and
I reguiations, the accounts and books of the company, or any of them, shail be wen te

(ii) No member (not baing a director) shall have any right of inspecting any account 0r bOOk or document of the |
vompany except as conferred by law or authorised by the Board or by the company in general meeting.

Winding up

: ]

-
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—r

/ Subject to the provisions of Chaptar XX of the Act and rules made thereunder — .

r0O O special resolution of the
/ ia or kind, the
!
r

o z i a

/
d (i) If the company shall be wound up,
/ uired by the Act, divide amongst the of arty of the same kind or not.

Company and any other sanction req
whole or any part of the aseets of the company, whether they shall consist

| . | . ropety tobe
J 87 [(ii) For the purpose aforesaid, the liquidator may set such value as he deemns fair upon any p
b . : or
| divided as aforesaid and may determine how such division shall be carried out as between the members
| ' different classes of members.
[ ] ’( fi) The liquidator may, with the like sanction,
. | . Irusts for the benefit of the contributories if he considers necessary, but
H__—'L_ {10 accept any shares o other securities whereon there is any liabiitty.
_|I [ Indemnity
— | ' | Every " of the company shall be indamn ed out of the assets of the campany against any liability
u/o 88 incurred by him in defending any Proceedings, whether civil or criminal, in which judgment is given in his favour
to him by the court or the Tribunal. : 1

vest the whole or any part of such assets in trustees upon such
. ypasothatnommbershallbecompened

, o7 m which he is acquitted or in which relief is granted

\




Subscriber Detaijs

32

4Me, Address, Description ang Occupation | DIN/PAN/P, assport Place DSC Dated
Number
Rubeena Roshia 57s; Mohd Tbrahim, o 75 555 OIS PRIGSEN B ANGATORE Robaansesar | 770072075
21 2 Ring Road, chynn, Bhatti, Abyba, Roonié Tan,
Colony, Gpp Gunj,  Gulbargy . 585104
CCupation : Business
" e _‘_____"__——-‘L’HH—_________'
2 Mo Ammed  |fiyas Shahabudgi, Faras ~5/o. [AAXPET 19 BANGALORE a2 (17/00/2010
Shahabuddin Dastagir Faras, NO.17, Khade Bazar, T Ry
Shahapur, Belgaum . 590 003, Occupation i ]
Business (—————
Signed Before Me |
DIN/PAN/
Passport Bated
Name Address, Description ang Occupation Numbar/ | plaee bsc ate
Membership
Number
' INAV S SAMBANN No.24, 2ngd Cross, Chakravarthy Layout, 234735 [g‘;geﬁ‘- Slgk‘a_gg,-s 1170372073
ACA Palace Cross Road, Behind Fard Show :
Room, Bangalore - 560
pation - Chartered Accoutant
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K Annexure - 3
k INDIA NON JUDICIAL

Government of Karnataka

RAHNATAKA GOVERNMENT OF RARNATARS et it

L e-Stamp
S Certificate No. . IN-KA39229364903181Y 2
i-.’j___'_ Certificate Issued Date I 21-Apr-2026 11:57 AM :
L‘ Account Reference © NONACC (Fl)/ kagesl08/ JAYAMAHAL/ KA-SV 3
3 Unique Doc. Reference :  SUBIN-KAKAGCSL0871901061219342Y ;
‘) Purchased by : Pt GREEN CONSULTING PVT LTD :
f Description of Document . Article 41(f) Power of Attorney - when given for trading operation _
Property Description . POWER OF ATTORNEY :
| Consideration Price (Rs.) 0 3

(Zero) g
" First Party © PI GREEN CONSULTING PVT LTD
Second Party . NA g
8 Stamp Duty Paid By Pl GREEN CONSULTING PVT LTD
(i Stamp Duty Amount(Rs.) . i00 3
7 (One Hundred only) 3
W05 i
;
v g

LUVERNMENT L KAk NN

f (¢
P
A, i
i : e et s s s ss e e Pl@@SE Wit or type below this line
(
l" A
? POWER OF ATTORNEY
"t
7
b VT 3
(. 7 AT M - = e ¢ :‘
74 KNOWN ALL MEN BY THESE PRESENT THAT THIS POWTR=t =
L %7 %
{ ATTORNEY is executed at Bengaluru on 22™ April 2026. by PI Green z
Consulting Private Limited. a Company formed under the Companies Act, 2013, jg:
LAY 2
&) having its registered office at Shop No. 1, Sector No. 54, Radhakrishna Colony, 3
{ ; z
& ! Statutory Alert: 115 | ) _;: lll, ; Z
1 The authaniicity of this Stamp cartificale Should be vaui { shcilestamp com' or using e-Stamp Mobile Agr Tl §il =
Any discrepancy in the details on t. il 2 Apd-as iz on Lhe weballe / Mobila App renders it invalid
Y 2 The onus of checking the legitimacy isu the usars of {hy rlificate
| 5 X 3. In case of any discrepancy please nfo i e Cofl utharity




Navanagar, Bagalkot, Karnataka, India — 587103, through its director Mr. Md.
lliyas Faras, having their office at Shop No. 1, Sector No. 54, Radhakrishna
Colony, Navanagar, Bagalkot, Kamataka, India - 587103 (hereinafter referred to
as the “Executant”), do hereby appoint, nominate, constitute and authorize Mr.
Mudassir Mangsulli, having address at Shop No. 1, Sector No. 54, Radhakrishna
Colony, Navanagar, Bagalkot, Kamataka, India — 587103 (hereinafter referred
to as the “Attorney™) as its true and lawful attorney to manage, control, supervise
and perform all such acts, deeds and things necessary in connection with or
incidental to our application for grant of licence with Central Electricity
Regulatory Commission (“CERC”) including signing and submission of all
documents and providing information/ responses to CERC, representing use in
all matter before CERC, appointing lawyers to represent PI Green Consulting
Private Limited, before CERC, and generally dealing with CERC in connection

with our application for grant of trading licence.

(1) Company’s Obligations

The Company undertakes to ratify and confirm all acts, deeds and things
lawfully done by our said attorney pursuant to this Power ot Attorney and
that all acts, deeds and things done by our aforesaid attorney shall always
be deemed to have been done by us.

The Company undertakes that it shall indemnify the Attorney full against
any liabilities, losses, costs, charges or expenses that such Attorney may
incur arising from the lawful and proper exercise of the powers granted
under this Power of Attorney.

(2) Term

This Power of Attorney shall be valid on and from 15" April 2026, upto
15" April 2027.

34



(3) Revocation
This Power of Attorney shall be revoked on the date that the Attorney
ceases to be an employee of the Company, any of its subsidiaries or
affiliates if this Power of Attorney has not already expired or been revoked
or for any other reason as deemed fit by the Executant.

(4) Compliance of Laws

All powers conferred on the Attorney pursuant to this Power of Attorney
must be carried out in compliance with the applicable laws of India for the

purpose for which power is being authorized.
(5) Governing Law and Jurisdiction

This Power of Attorney (and any dispute, controversy, proceedings or
claim of whatever nature arising out of or in any way relating to this Power
of Attorney, its subject matter or its formation, (including non-contractual
disputes or claims) shall be governed by and construed in accordance with
the laws of India. The courts of Bengaluru, Kamataka, India shall have
exclusive jurisdiction to settle any dispute or claim that arises out of or in
connection with this Power of Attorney or its subject matter or formation

(including non-contractual disputes or claims).

IN WITNESS WHEREOF this Power of Attorney was duly executed by us as

a deed the day and year first above written.

SIGNED, SEALED AND DELIVERED MQ

(Executant) 5 :: ,
. y ._j:
(Attorney) iy
o B :,3%1r gt 2
5 ?-LL!I - i )
o <o 50

35



Annexure - 4 (Colly.) MSPNRAS& Associates30

Chartered Accountants
No 19, 3" Floor, 8" Main Road
Central Excise Layout, Vijayanagara

Bengaluru-560040

INDI A Ph: 9036043009

E-mail id: raghuas907@gmail.com

-

Independent Auditor’s Report

To the Members of PI Green Consulting Private Limited

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of PI Green Consulting Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2025, and the Statement of Profit and
Loss for the year ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as the “Financial
Statements”™).

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025, and its profit/loss, cash
flows for the year ended on that date.

Basis for Qualified Opinion

The Company has not maintained the relevant records and information regarding the status of its suppliers
registered under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act,
2006”). Consequently, the Company has not provided the disclosures required under Section 22 of the
said Act in the standalone financial statements, including the principal amount and interest due to Micro
and Small enterprises. Due to this limitation, we are unable to determine the amount of dues, if any,
payable to Micro and Small enterprises and the related interest thereon, as required to be disclosed under
the MSMED Act, 2006.

The Company also not maintained an audit trail (edit log) in its accounting software for the financial year
as required by Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. Accordingly, we were
unable to obtain sufficient and appropriate audit evidence regarding the completeness and accuracy of the
books of account, and this constitutes a basis for a qualified opinion
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the Financial Statements of the current year. These matters were addressed in the context of our
audit of the Financial Statements as a whole, and in forming our opinion thereon and we do not provide a
separate opinion on these matters. We have determined that there are no key audit matters to be
communicated in this report

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for other information. The other information comprises
the information included in the Annual Report but does not include the Financial Statements and our
auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
assurance thereon.

In connection with our audit of the financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with the Governance for the
Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance, cash flows of the
Company in accordance with the accounting principles generally accepted in India including the
accounting Standards specified under Section 133 of the Act. The responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the financial statements.

In preparing the financial statements, the management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management intends to liquidate their respective entities or
to cease operations, or have no realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3) (i) of the Companies
Act, we are also responsible for expressing our opinion on whether the Company, has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid financial
statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid financial statements have been kept by the company so far as it appears from our
examination of those books of account along with other relevant records and papers of the
company are maintained in electronic mode on servers in India. The Company is currently
not maintaining a backup of the accounting software on a daily basis in India.

The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in agreement
with the relevant books of accounts maintained by company for the purpose of preparation
of the financial statements.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2021.

On the basis of written representations received from the directors as on 31st March, 2025,
none of the directors is disqualified as on that date under section 164(2) of the Act.

With respect to the adequacy of internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B” which is based on the auditor’s report of the Company.

The Company being a private limited company, the other matters to be included in the
Auditor’s Report in accordance with the requirements of section 197 [16] of the Act , as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of Section 197 of the Act is not
applicable;

With respect to other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

The Company did not have any pending litigations which has impact on its financial
position in its financial statements as at 31 March 2025.

The Company did not have any long-term contracts including derivative contracts for
iere any material foreseeable losses.
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o a) The Management has represented that, to the best of its knowledge and belief, no40
funds.(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

o The Company has not declared or paid any dividends during the financial year ended 31
March 2025.

o The Company has not maintained an audit trail (edit log) in its accounting software for the
financial year as required by Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014. Accordingly, we were unable to obtain sufficient and appropriate audit evidence
regarding the completeness and accuracy of the books of account, and this constitutes a
basis for a qualified opinion.

For PN R A S & Associates
Chartered Accountants
Firm Registration No.: 0247258

Raghu A S
Partner
Membership No.: 261190

UDIN: 25261190BMJASK3512

Place: Bengaluru
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Annexure A to the Independent Auditor’s Report of Even Date

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements section of our
report to the members of PI Green Consulting Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

a. As per the information and explanation provided to us, the Company has generally maintained
proper records showing full particulars, including quantitative details and situation of Property,
Plant and Equipment.

b. The Property, Plant and Equipment have been physically verified by the management during the
year, which, in our opinion, is reasonable having regard to the size of the Company and nature of
its assets. No material discrepancies were noticed on such verification conducted for the year.

c. The Company does not have any immovable property. Hence, reporting under clause 3 (i)(c) is not
applicable.

d. The Company has not revalued its Property, Plant and Equipment and accordingly reporting under
this sub clause is not applicable.

e. No proceedings have been initiated during the year or pending against the Company as at 31 March
2025 for holding any benami property under the Prohibition of Benami Property Transactions Act,
1988 (as amended in 2016) and rules made thereunder.

I1.
a. The Inventories have been physically verified during the year by the management. In our opinion
the frequency of physical verification is reasonable. There was no material discrepancies noticed
on the physical verification of the inventory.

b. The Company has not been sanctioned working capital limits more than Rs.5 crores from Banks
or Financial institutions based on security of current assets. Thus, the said clause is not applicable.

[II.  In our opinion and according to the information and explanations given to us, the Company has
not made any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured to companies, firms, Limited liability partnerships or any other parties during the
year. Accordingly, the provisions under clause 3 (iii) (a), (b), (), (d), (¢) & (f) of the Order are not
applicable.

IV.  According to the information and explanations given to us, the Company has complied with the
provisions of Sections 185 and 186 of the Companies Act, 2013, in respect of investments made
during the year..

V.  The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant provision
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted n l]C are not applicable.

4 @/
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VL. As per the information and explanation given to us and on the basis of our examination, the
maintenance of cost records is not specified by the Central Government under Sub-section (1) of
the Section 148 of the Companies Act, 2013.

VIL.
a. According to the information and explanations given to us and on the basis of our

examination of the records of the Company, undisputed statutory dues have generally been
regularly deposited with the appropriate authorities, though there has been a slight delay
in a few cases. No undisputed amounts payable in respect of these statutory dues were
outstanding at the year-end for a period of more than six months from the date they became
payable.

b. According to the information and explanation given to us and on examination of records
of the Company, there are no dues of income tax, sales tax, service tax, custom duty, excise
duty and cess, Goods & Services tax, Provident Fund, Employees' State Insurance and
other statutory dues on account of dispute.

VIII.  According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which
has been now recorded in the books of account. Hence, the provision stated in clause 3 (viii) is not
applicable to the Company.

IX.  In our opinion and according to the information and explanations given to us, the Company has
not taken any loan or borrowing from a financial Institution, bank, Government, or debenture
holder and accordingly, clause 3(ix)(a) to (f) of the order is not applicable.

X.  a) The reporting requirements on the moneys raised by way of initial public offer or further public
offer (including debt instruments) during the year will not be applicable as there are no such
transactions during the year.

b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures during the year and hence reporting under clause 3(x)(b) of the Order is
not applicable.

XI.  a) Based upon the audit procedures performed, we report that no material fraud by the company
or on the company has been noticed or reported during the course of our audit

b) No report under Sub-Section (12) of Section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government during the year and upto the date of this report

c¢) As represented to us by the management, there are no such complaints received during the year
and accordingly provisions of clause 3(xi)(c) of the Order are not applicable.

XII.  The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not




XIIL In our opinion, all the transactions with the related parties are in compliance with Section 188 of43
Companies Act, 2013 where applicable and the details of such transactions have been disclosed in
the financial statements as required by the applicable financial reporting framework. Further, in
our, opinion, the provisions of Section 177 of the Act are not applicable as the company is a Private
Limited Company.

XIV.  a) As per the information and explanation provided to us, the Internal Audit is not applicable to
the company. Hence the said clause is not applicable.

b] As Internal Audit is not applicable to the company, the said clause is not Applicable.

XV.  In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its Directors and hence provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

XVI.  In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi) of the Order are not
applicable to the company.

XVIL.  In our opinion and according to the information and explanations given to us, the company has not
incurred cash losses in the financial year and in the immediately preceding financial year.

XVIIL.  There has been resignation of the statutory auditors during the year. There are no issues,
objections, or concerns raised by the outgoing auditors.

XIX.  The basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

XX.  The Corporate Social Responsibility (CSR) is not Applicable to the Company in accordance with
section 135 of the Companies Act, 2013. Accordingly, reporting under clause 3(xx)(a) of the Order
is not applicable for the year.
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For PN R A S & Associates
Chartered Accountants
Firm Registration No.: 0247258

Raghu A S
Partner
Membership No.: 261190

UDIN: 25261190BMJASK3512

Place: Bengaluru
Date: 4™ September 2025

Annexure B to the Independent Auditor’s Report of Even Date

(Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements' section of our
report to the Members of PI Green Consulting Private Limited of even date)

Report on the Internal Financial Controls with reference to financial statements under Clause (i)
of Sub-Section 3 of Section 143 of the Companies Act, 2013 ("'the Act")

We have audited the internal financial controls with reference to financial statements PI Green
Consulting Private Limited (''the Company'") as of March 31, 2025, in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the company is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.
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Auditor’s Responsibility

Our responsibility is to express an opinion on the company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards
on Auditing issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements reporting and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements includes those policies and
procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.




Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal degree of compliance with the policies or procedures may
deteriorate.

Disclaimer of Opinion

According to the information and explanation given to us, the Company has not established its
internal financial control over financial reporting on criteria based on or considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. Because of
this reason, we are unable to obtain sufficient appropriate audit evidence to provide a basis for our
opinion whether the Company had adequate internal financial controls over financial reporting
and whether such internal financial controls were operating effectively as at March 31, 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the financial statements of the Company, and the disclaimer
does not affect our opinion on the financial statements of the Company.

For PN R A S & Associates
Chartered Accountants

Raghu
Partner

AS

Membership No.: 261190

UDIN:

25261190BMJASK3512

Place: Bengaluru
Date: 4™ September 2025
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M/S PI GREEN CONSULTING PRIVATE LIMITED
SHOP NO.1, SECTOR NO.54, RADHAKRISHNA COLONY NAVANAGAR BAGALKOT KA 587103 IN

CIN: U29249KA2019PTC128033

Balance Sheet as at 31 March 2025

(All amounts in Indian Rupees in 100's, except as otherwise

. Asat As at
i Notesfox 31stMarch 2025 31st March 2024
I EQUITY AND LIABILITIES
1 Shareholders’ funds
a Share capital 2 1000.00 1000.00
b Reserves and surplus 3 304037.51 217033.52
2 Non-current liabilities
a Long Term Borrowings 4 174851.17 0.00
b Deferred Tax Liabilities (Net) 5 0.00 1167.32
¢ Other non current liabilities 6 0.00 11543.85
4 Current Liabilities
a Trade payables 7 73449.99 30550.86
b Short-term provisions 8 38193.65 30324.66
¢ Other current liabilities 9 5842.35 6046.51
TOTAL 597374.67 297666.73
II ASSETS
1 Non-current assets
a Property Plant & Equipment and Intangible Assets 10 215140.42 15202.93
b Investments 11 106711.53 52742.82
¢ Long-term loans and advances 12 2000.00 22000.00
d Deferred Tax Assets 13 2983.99 0.00
2 Current assets
a Tradereceivables 14 142114.67 64642.31
b Cash and cash equivalents 15 94589.92 65243.49
¢ Short term loans and advances 16 0.00 49152.25
d Other current assets 17 33834.14 28682.93
TOTAL 597374.67 297666.73
Significant accounting policies 1

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For PN R A S & Associates
Chartered Accountants
FRN - 0247258

CARaghuAS
Partner

M.No - 261109
Date: 04-09-2025

Place: Bengaluru

UDIN: 25261190BMJASK3512

For and on behalf of Board of Directors of

M/S PI GREEN CONSULTING PRIVATE LIMITED

I'e
[} \_‘M
2y
N4

Rubeena Roohie
Director
DIN: 08565557

Iliyas Shahabuddin Faras
Director
DIN: 08565558



M/S PI GREEN CONSULTING PRIVATE LIMITED
SHOP NO.1, SECTOR NO.54, RADHAKRISHNA COLONY NAVANAGAR BAGALKOT KA 587103 IN
CIN: U29249KA2019PTC128033

Profit and Loss Statement for the year ended 31 March 2025

(All amounts in Indian Rupees in 100's, except as otherwise stated)

Particulars

Note No.

for the year ended

for the year ended

31st March 2025 31st March 2024
I. Revenue from operations 18 1268891.17 32572297

II. Other Income 19 5242.62 3559.98

II. Total Income (I +1II) 1274133.79 329282.95

IV. Expenses:

Cost of Materials Consumed 20 971232.33 68130.79
Direct Expenses 21 58466.20 59900.00
Employee benefits expense 22 91461.25 43841.70
Finance cost 23 10141.71 23.60
Depreciation and amortization expense 24 2999.23 1690.42
Other expenses 25 33632.78 48143.35
Total Expenses 1167933.49 221729.86

V. Profit/(Loss) before exceptional and extraordinary items &

106200.30 107553.09
tax (IIL-1V)

VI. Exceptional items 0.00 0.00
VII. Profit/(Loss) before extraordinary items and tax (V-VI) 106200.30 107553.09
VII. Extraordinary items 0.00 0.00

IX. Profit/(Loss) before tax (VII - VIII) 106200.30 107553.09

X. Tax expense:

a) Current tax 23261.05 27065.41
b) MAT Credit 0.00 0.00
c) Deferred tax 4151.33 582.56
d) Excess Provision of Previous Year 86.59 86.27

19196.31 27734.24

XI. Profit / (loss) for the year (IX - X) 87003.99 79818.85
VIII. Earnings per equity share:(face value of Rs.100/- each)

(1) Basic 87.00 79.82
(2) Diluted 87.00 79.82
Significant accounting policies 1

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For PNRAS & Associates
Chartered Accountants
FRN - 0247258

CARaghuAS

Partner

M.No-261109

Date: 04-09-2025

Place: Bengaluru

UDIN: 25261190BMJASK3512

For and on behalf of Board of Directors of
M/S PI GREEN CONSULTING PRIVATE LIMITED

™
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Rubeena Roohie
Director
DIN: 08565557

Iliyas Shababuddin Faras
Director
DIN: 08565558
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M/S PI GREEN CONSULTING PRIVATE LIMITED
SHOP NO.1, SECTOR NO.54, RADHAKRISHNA COLONY NAVANAGAR BAGALKOT KA 587103 IN
CIN: U29249KA2019PTC128033

Note 1:Significant Accounting Policies

1.1. CORPORATE INFORMATION:
To carry on in India & elsewhere the business as trader, buyer, seller, retailer, wholesaler, otherwise as dealer,

consultancy in any manner whatsoever, in electricty supply and power exchange conultancy services.

1.2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

The financial statements have been prepared and presented under the historical cost convention, on an accrual basis and
the Company being Small and Medium Sized Company as defined in the general instructions in respect of Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014, comply with the Accounting Standards prescribed and the relevant provisions of the said Act, to the extent
applicable. The accounting policies have been consistently applied by the Company during the year.

1.3. USE OF ESTIMATES:

The preparation of financial statements in conformity with the 'Generally Accepted Accounting Principles’ ("GAAP") in
India, requires management to make estimates and assumptions that affect the amounts reported for assets and liabilities
including the recoverability of tangible and intangible assets, disclosure of contingent liabilities as at the date of the
financial statements and the reported amounts of income and expenses during the reported period. On an ongoing basis,
management evaluates the estimates.

Management bases its estimates on historical experience and on various other assumptions that are believed to be
reasonable under the circumstances, the results of which form the basis for making judgments about the carrying values
of assets and liabilities that are not readily apparent from other sources. The actual amounts may differ from the
estimates used in the preparation of the financial statements,

1.4. VALUATION OF INVENTORIES:

Items of inventories are measured at lower of cost or net realizable value after providing for obsolescence, if any. Cost of
inventories comprises of cost of purchase other costs incurred in bringing them to their respective present location and
condition. The costs are, in general, ascertained under first in first out (FIFQ) method.

1.5 CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE
It has been treated in accordance with Accounting Standard issued by the The Institute of Chartered Accountants of India.

1.6. REVENUE RECOGNITION:
Revenue from Consultancy Service are recognised as the Services are rendered. There is no unbilled revenue at the year

end.

Sale of goods: Revenue is recognised at the time when all significant risks and rewards of ownership have been
transferred to the buyer as per the terms of contract, which is generally on dispatch of goods and no significant
uncertainty exists regarding the amount of the consideration that will be derived. In case of any uncertainty as to the
ultimate collection, revenue recognition is postponed. Amount of revenue is recognised net of rebates, trade discounts,
sales taxes and excise duties.

Revenue and expenditure are accounted on a going concern concept. Interest income is recognized using the time
proportion method based on rates implicit in the transaction.

1.7. PROPERTY, PLANT AND EQUIPMENT:

Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment losses, if any. The cost of an
asset comprises its purchase price and any cost directly attributable to bringing the asset to its present condition for
intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of time to get ready for
its intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

The estimated useful life of the Property, Plant and Equipment is given below :
Motor Car- 6 years

Mobile Phone - 3 years

Laptop - 3 years

Software - 2 years
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1.8. ACCOUNTING FOR EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES:

Foreign exchange transactions are recorded using the rates available with the Company which approximates the rate
existing on the date of transaction. Exchange differences arising on foreign currency transactions settled during the year
are recognized in the statement of profit and loss for the year.

Monetary assets and liabilities denominated in foreign currency as at the balance sheet date are translated at the closing
exchange rates on that date. The resultant exchange differences are recognised in the statement of profit and loss for the
period. Non-monetary items which are carried in terms of historical cost denominated in foreign currency are reported
using the exchange rate at the date of transaction.

Particulars March 31,2025|  March 31,2024

Net Exchange difference Debited/(Credited) to Profit and
Loss account

The company has not entered into any transaction in derivative instruments and hence reporting on currency swapping /
interest rate structure does not arise.

1.9. EMPLOYEE BENEFITS:

(a) The provisions of Providend Fund and Employee State Insurance Acts, does not apply to the Company.

(b) Contribution to Gratuity

No. of emplyees at any time during year not crossed the limit specified under gratuity act, hence no provision has been
made to Gratuity and Leave enchashment.

Short-term employee benefits are recognised as an expense at the undiscounted amount in the profit and loss account for
the year in which the related service is rendered.

1.10. BORROWING COST:

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the
cost of such assets. A qualifying asset is one that necessarily takes substantial period of time get ready for intended use.
All other borrowing costs are charged to revenue.

1.11. RELATED PARTY DISCLOSURE:
Discription of Relationship

Director

Director

Name of the Party
Rubeen Roochie
Mohammed Iliyas Shahabuddin Faras

Rubeen Roohie
Discription of Relationship
Common Director

Name of the Party
BRIGHTPOWER URJA PROJECTS PRIVATE LIMITED

Mohammed Iliyas Shahabuddin Faras
Discription of Relationship
Common Director

Name of the Party
BRIGHTPOWER URJA PROJECTS PRIVATE LIMITED

Common Director

NEOGREEN POWER PRIVATE LIMITED

Nature of Transaction

March 31, 2025

March 31,2024

Conlsultation Charges
Loan From Director

20,00,000

32,20,000

Note: Related Parties have been identified by the management.

1.12. OPERATING LEASES:

Leases where the lessor effectively retains, substantially all the risks and benefits of ownership of the leased term, are
classified as operating leases. Operating lease rentals are charged to Statement of Profit and Loss on a straight line basis

over the lease term.

Total expenses debited to statement of profit and loss.

Particulars March 31, 2025 March 31, 2024
Rent Paid 4,80,000 2,40,000.00
Total 4,80,000 2,40,000.00

S0



1.13. EARNINGS PER SHARE:

Basic EPS-Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Diluted EPS-For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects

Earning/(loss) Per Share

Particulars March 31, 2025 March 31,2024
Earning/(loss) Per share of face value Rs.1000 each
Basic 8700 7982
Diluted 8700 7982
Weighted Average Number of shares considered for
Basic 8700 7982
Diluted 8700 7982

1.14. TAXES ON INCOME:
Provision for current taxes made and retained in accounts on the basis of estimated tax liability as per the applicable
provision of the Income tax act, 1961. Refer Annexure.

Deferred tax reflects the impact of current year timing differences between taxable income and accounting income for the
year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws
enacted or substantively enacted at the balance sheet date. Deferred tax asset or liability is recognized only for those
timing differences that originate during the tax holiday period but reverse after the tax holiday period. Deferred tax assets
are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized. Deferred tax assets are recognized on carry forward of unabsorbed
depreciation and tax losses, if any, only if there is virtual certainty that such deferred tax assets can be realized against
future taxable profits. At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It
recognizes unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the
case may be that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Minimum Alternate Tax (MAT) paid in accordance with tax laws, which gives rise to future economic benefits in the form
of tax credit against future income tax liability is recognized as an asset in the balance sheet if there is convincing
evidence that the company will pay normal taxes in future and the resultant asset can be measured reliably.

1.15. INTANGIBLE ASSETS:

Intangible assets acquired or developed internally are initially measured at cost.

The cost of an acquired intangible asset comprises its purchase price, import duties, and non-refundable purchase taxes,
after deducting trade discounts and rebates, and any directly attributable cost of preparing the asset for its intended use.
Subsequent expenditure on intangible assets is capitalized only if it is probable that it will increase the future economic
benefits associated with the specific asset. Other expenditure is recognized in profit or loss as incurred.

The cost of an internally generated intangible asset comprises all expenditure that can be directly attributed, or allocated
on a reasonable and consistent basis, to creating, producing and making the asset ready for its intended use.

After initial recognition, intangible assets are measured at cost less accumulated amortization and impairment losses, if
any.

Intangible assets are amortized on a straight-line basis over their estimated useful lives, which do not exceed the
contractual period, if any.

1.16. IMPAIRMENT OF ASSETS:
As on the balance sheet date, the carrying amounts of the balance assets net of accumulated depreciation is not less than
the recoverable amount of those assets. Hence there is no impairment loss on the balance assets of the company.

1.17. PROVISIONS, CONTINGENT LIABILITY AND CONTINGENT ASSET:
Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate

of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance
sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

1.18. Previous year's figures are regrouped, rearranged and reclassified wherever found necessary.

1.19 Disclosure under MSMED Act, 2006

The Company has not obtained the necessary information from its vendors regarding their registration under the Micro,
Small and Medium Enterprises Development Act, 2006. Accordingly, the required disclosures relating to amounts due to
Micro and Small enterprises and interest payable thereon as at March 31, 2025, have not been furnished.

1.20. The financial statements and the auditor’s report were signed on 4th September 2025. The UDIN for the auditor's
report was generated subsequently, w:dlm the time permitted under the guidelines issued by the Institute 0
Accountants of India (ICAI). ,_ Y as 23 . c.ui“ in
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M/S PI GREEN CONSULTING PRIVATE LIMITED
SHOP NO.1, SECTOR NO.54, RADHAKRISHNA COLONY NAVANAGAR BAGALKOT KA 587103 IN
CIN: U29249KA2019PTC128033

Notes to Financial Statements

Note 2 : Share Capital

52

(All amounts in Indian Rupees in 100's, except as otherwise

Asat As at
Share Capital 31st March 2025 31st March 2024
No. of shares Amount No. of shares Amount

Authorised Share Capital
(10,000 Equity share of Rs. 100 each) 10000.00 10000.00 10000.00 10000.00
Issued Share Capital
(1,000 Equity share of Rs. 100 each) 1000.00 1000.00 1000.00 1000.00
Subscribed and Paid up Share capital
(Equity share of Rs. 100 each) 1000.00 1000.00 1000.00 1000.00

Total 1000.00 1000.00 1000.00 1000.00

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the

reporting period
As at As at
Particulars 31st March 2025 31st March 2024
No of shares Amount No of shares Amount

Equity shares

Balance at the beginning of the year

Rubeen Roohie 7500.00 750.00 7500.00 750.00

Mohammed Iliyas Shahabuddin Faras 2500.00 250.00 2500.00 250.00

Addition/Deletion if any: 0.00 0.00 0.00 0.00

Balance at the end of the vear 10000.00 1000.00 10000.00 1000.00

(ii) Rights, preferences and restrictions attached to each class of shares

Equity shares

The Company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of equity share is
entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in the case of an interim dividend.

In the event of liquidation of the Company, equity shareholders are eligible to receive the remaining assets of the
Company, after the distribution of all preferential amounts.

(iii) Shareholders holding more than 5% shares

As at Asat
Particulars 31st March 2025 31st March 2024
No. of shares |% of holding | No. of shares |% of holding
held held
Equity shares

Rubeen Roohie 75,000 75.00% 7,500 75.00%

Mohammed Iliyas Shahabuddin Faras 25,000 25.00% 500 25.00%
1,00,000 100% m 100%
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M/S PI GREEN CONSULTING PRIVATE LIMITED

SHOP NO.1, SECTOR NO.54, RADHAKRISHNA COLONY NAVANAGAR BAGALKOT KA 587103 IN
CIN: U29249KA2019PTC128033

Notes to Financial Statements

Note 3 : Reserves and surplus

(All amounts in Indian Rupees in 100's, except as otherwise stated)

. As at As at
Particul
articwrars 31st March 2025 | 31st March 2024
Surplus in statement of profit and loss
Balance at the beginning of the year 217033.52 137214.68
Add: Transferred from statement of profit and loss 87003.99 79818.85
Balance at the end of the vear 304037.51 217033.52
Note 4 : Long-term borrowings
. As at As at
Particula
lewars 31st March 2025 _|31st March 2024
Loan Solar Project 174851.17 0.00
Total 174851.17 0.00
Note 5 : Defered Tax Liability
. As at As at
P 1
anderars 31st March 2025 |31st March 2024
Defered tax liability 0.00 1167.32
Total 0.00 1167.32
Note 6 ; Other non current liabilities
. As at As at
P 1
e 31st March 2025 |31st March 2024
Other non current liabilities 0.00 11543.85
Total 0.00 11543.85
Note 7 : Trade pavables
. As at As at
P
il 31st March 2025 _|31st March 2024
Total outstanding dues of micro enterprises and small enterprises 0.00
Total outstanding dues of creditors other than micro enterprises and small enterprises 73449.99 30550.86
Total 73449.99 30550.86

Dues to micro, small and medium enterprises pursuant to section 22 of the Micro, Small and Medium Enterprises

Development Act (MSMED), 2006

The management is in the process of identifying the enterprises which have provided goods and services to the Company and
which qualify under the definition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMEDA). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31
March 2025 has been made in the financials statements based on information available with the Company.

Outstanding for following periods from due date
of payment
Particulars Lessthan1 |1-2years| 2-3 More than 3 Total
year years years
(i) MSME 0.00 0.00 0.00 0.00 0.00
(ii) Others 73449.99 0.00 0.00 0.00 73449.99
(iii) Disputed dues - MSME 0.00 0.00 0.00 0.00 0.00
(iv] Disputed dues - Others 0.00 0.00 0.00 0.00 0.00
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Dues to micro, small and medium enterprises pursuant to section 22 of the Micro, Small and Medium Enterprises
Development Act (MSMED), 2006

The management is in the process of identifying the enterprises which have provided goods and services to the Company and
which qualify under the definition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMEDA). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31
March 2023 has been made in the financials statements based on information available with the Company.

Outstanding for following periods from due date
of payment
Particulars Lessthan1 |[1-2 years| 2-3 More than 3 Total
year years years
(i) MSME 0.00 0.00 0.00 0.00 0.00
(ii) Others 73449.99 0.00 0.00 0.00 73449.99
(iii) Disputed dues - MSME 0.00 0.00 0.00 0.00 0.00
(iv) Disputed dues - Others 0.00 0.00 0.00 0.00 0.00
Note 9: Other current liabilities
H As at As at
Particulars 31st March 2025 | 31st March 2024

GST Payable 0.00 3857.85
TDS Payable 5842.35 2188.66
Other Pavable

Total 5842.35 6046.51
Note 8 : Short term provisions

— As at As at
D ted dues - MSME
(iii) Disputed dues - MS 31st March 2025 | 31st March 2024

Provision for Income tax 23261.05 27065.41
Provision for other payables | 14932.60 3259.25

Total | 38193.65 30324.66
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M/S PI GREEN CONSULTING PRIVATE LIMITED

SHOP NO.1, SECTOR NO.54, RADHAKRISHNA COLONY NAVANAGAR BAGALKOT KA 587103 IN
CIN: U29249KA2019PTC128033

Notes to the Financial Statements

Note 11 : Investments

(All amounts in Indian Rupees in 100's, except as otherwise stated)

A Asat As at
Particul
articutars 31st March 2025 | 31st March 2024
Equity Investmentin Neogreen 0.00 333.33
Fixed Deposit-2436 80412.41 52409.50
BRIGHTPOWER URJA PROJECTS PRIVATE LIMITED 4870.00 0.00
HDFC Sweep Account 21429.12 0.00
Total 106711.53 52742.83
Note 12 : Long Term Loans and Advances
Particulars st okl
31st March 2025 | 31st March 2024
Long Term Loans 0.00 20000.00
Advances- Rental advance 2000.00 2000.00
Total 2000.00 22000.00
Note 13 : Non-current Asstes
Particulars LEEE Asat
31st March 2025 31st March 2024
Deferred Tax Assets 2983.99 0.00
Total 2983.99 0.00
Note 14 : Trade receivables
Particulars L] Asat
31st March 2025 | 31st March 2024
Receivable outstanding for a period exceeding one year
Secured, Considered good 142114.67 64642.31
Unsecured, Considered good 0.00 0.00
Total 142114.67 64642.31
Outstanding for following periods from due date of
Particulars payment Total
0-1vear | 1-2vears | 2-3 vears | More than 3 vears
(i) Undisputed Trade receivables - considered good 0.00 0.00 0.00 0.00 0.00
(ii) Undisputed Trade Receivables - considered doubtful 142114.67 0.00 0.00 0.00 142114.67
(iii) Disputed Trade Receivables considered good 0.00 0.00 0.00 0.00 0.00
(iv) Disputed Trade Receivables considered doubtful 0.00 0.00 0.00 0.00 0.00
Note 15 : Cash and cash equivalents
N As at As at
Eandeulacs 31stMarch 2025 | 31stMarch 2024
Cash on hand 628.03 1881.70
Balances with banks
HD F CBank- 1422 56766.51 35286.44
IDBI-5203 37195.38 28075.34
Total 94589.92 65243.49
Note 16 : Short term loans and advances
: Asat Asat
i 31stMarch 2025 | 31st March 2024
Short term loans and advances 0.00 49152.25
Total 0.00 49152.25
Note 17 : Other current assets
g As at As at
Particul
articuars 31stMarch 2025 | 31st March 2024
TDS Receivables 23413.32 23682.93
GST ITC Receivables 10420.82 0.00
Advance tax pavment 0.00 5000.00
Total 33834.14 28682.93
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M/S PI GREEN CONSULTING PRIVATE LIMITED
SHOP NO.1, SECTOR NO.54, RADHAKRISHNA COLONY NAVANAGAR BAGALKOT KA 587103 IN
CIN: U29249KA2019PTC128033

Notes to the Firancial Statements

Note 18 : Revenue from operations

[All amounts in [ndian Rupees in 100's, except as otherwise stated)

For the year ended

For the year ended

Particulars March 31,2025 March 31,2024
Sales
(a) Domestic sales of products 1268891.17 325722.97
Total 1268891.17 325722.97
Note 19 : Other income
N For the year ended For the year ended
i oy March 31,2025 March 31, 2024
Fixed deposit [nterest 5242.58 3559.98
Round Off 0.04
Total 5242.62 3559.98

Note 20 : Cost of material consumed

For the year ended

For the year ended

Parti
I March 31,2025 March 31, 2024
Purchases(Domestic) 971232.33 68130.79
Total 971232.33 68130.79
Note 21 : Direct Expenses
: For the year ended For the year ended
Parti
AnHelacs March 31,2025 March 31, 2024
Professional and Consultancy Fees 58466.20 59900.00
0 58466.20 59900.00

Note 22 : Employee benefits expense

For the year ended

For the year ended

P March 31, 2025 March 31,2024
Salaries and Wages 91461.25 43841.70
Total 91461.25 43841.70
Note 23: Finance Costs
. For the year ended For the year ended
L March 31, 2025 March 31, 2024
Bank Charges 262479 23.60
Bank Interest 7516.92
Taotal 10141.71 23.60

Note 24 : Depreciation and amortisation expense

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Depreciation on property, plant and equipment 2999.23 1690.42

Total 2999.23 1690.42
Note 25 : Other expenses

B For the year ended For the year ended
Particulars March 31, 2025 March 31,2024

Leasing works 0.00 31866.40
Accounting Fee 0.00 275.00
Audit Fee 0.00 200,00
GST Filing Fee 0.00 130.00
TDS Filing Fees 0.00 200.00
Travel Expenses 2661098 12329.64
Professional Tax 0.00 25.00
Rent Paid 4800.00 2400.00
Vechicel Expenses 130.89 0.00
Round off 0.00 0.00
Office Expenditure 209091 717.31

Total 33632.78 48143.35
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Note No 26: Ratio Analysis

Pursuant to the requirements of Schedule III to the Companies Act, 2013, the following ratios have been calculated for the current year

and the previous year. The ratios are computed based on figures appearing in the financial statements.

Sl i i FY FY %

No Ratio Numerator Denominator 2024-25|2023-24| Change
1|Current Ratio Current Assets Current Liabilities 23 3.15] -26.98%
2|Debt-Equity Ratio | Total Debt Shareholders’ Funds 0.57 0|NA

pebESERyice . PBT + Finance Cost |Finance Cost 10.47|NA NA
Coverage Ratio
g|ReturnonBquity o proge Avg. Shareholders™ | 337705 366106 -9.13%
Ratio Funds
ig\;(ie:tory SENOVE Cost of Goods Sold  |Avg. Inventory NA NA NA
Trade Recelvz?b]es Revenge from Avg. Trade 12.28 s.04| 143.65%
Turnover Ratio Operations Receivables
Trade Payabl(.es Cost of Materials Avg. Trade Payables 18.68 2.23| 737.67%
Turnover Ratio
Net Capital Revenue from . . o
Turnover Ratio Operations Working Capital 8.29 2.26| 266.81%
9|NetProfitRatio  |Net Profit Revenue,from 6.86%| 24.51%| -72.02%
Operations
Return on Capital 3 » o 5
10 Employed (ROCE) EBIT Capital Employed 24.24%| 49.33%| -50.85%
11 LR LEH Other Income Investments 4.91% 6.75%| -27.26%
Investment (ROI)

Explanatory Notes for Significant Changes (>25%)

1. Current Ratio decreased mainly due to an increase in current liabilities, particularly trade payables and short-term provisions during
the year.

2. Debt-Equity Ratio increased as the Company availed long-term borrowings during FY 2024-25, whereas no borrowings existed in
the previous year.

3. Trade Receivables Turnover Ratio improved significantly due to higher revenue and improved collection efficiency.

4. Trade Payables Turnover Ratio increased due to higher procurement of materials and faster settlement of trade payables.
5. Net Capital Turnover Ratio increased primarily due to a substantial rise in revenue from operations.

6. Net Profit Ratio declined due to a significant increase in cost of materials consumed and other operating expenses.

7. Return on Capital Employed (ROCE) declined as capital employed increased significantly on account of fresh borrowings and asset
additions, while EBIT increased at a comparatively lower rate.




SPECIAL BALANCE SHEET DATED 16.04.2026
FOR THE PERIOD ENDING ON 23.03.2026
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M/S VIJAPUR & COMPANY

\ Chartered Accountants

1% Floor Shree Kantesh Agencies

\\ Basava Bank Road,

Bagalkot — 587101

I N D l A Ph: 7829169364, 3060962766

E-mail id: vijapur.sachin@gmail.com
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Independent Auditor's Report on Special Purpose Audited Financial Statements for the period
ended 24th March 2026.

To the Board of PI Green Consulting Private Limited
Opinion

1. We have audited the accompanying Special Purpose Audited Financial Statements of Pl Green
Consulting Private Limited('the Company'), which comprise the Special Purpose Audited
Balance Sheet as at 24" March 2026, the Special Purpose Audited Statement of Profit and
Loss (including Other Comprehensive Income), the Special Purpose Audited Statement of
Cash flows and the Special Purpose Audited Statement of Changes in Equity for the period
then ended and notes to the Special Purpose Audited Financial Statement, including material
accounting policy information and other explanatory information (hereinafter referred to as
the 'Special Purpose Audited Financial Statements').

2. In our opinion and to the best of our information and according to the explanations given to
us, the accompanying Special Purpose Audited Financial Statements are prepared, in all
material respects, in accordance with the hasis of preparation as described in note 2 to the
accompanying Special Purpose Audited Financial Statements.

Basis For Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 ('the Act’). Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Special Purpose Audited
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the ICAI") together with the ethical requirements that are relevant to our audit of the Special
Purpose Audited Financial Statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and approptriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Special
Purpose Audited Financial Statements

4. The accompanying Special Purpose Audited Financial Statements have been approved by the
Company's Board of Directors. The Company's Board of Directors are responsible for the
preparation of these Special Purpose Audited Financial Statements in accordance with the
basis of preparation specified in note 2 to the Special Purpose Audited Financial Statements
including determining that such basis of preparation is acceptable in the circumstances. This
responsibility also includes design, implementation, and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Special Purpose
Audited Financial Statements that, in all material respects, in accordance with the basis of




preparation specified in aforementioned note 2 and are free from material misstatement,
whether due to fraud or error.

In preparing the Special Purpose Audited Financial Statements, the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations or has no
realistic afternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility for the Audit of the Special Purpose Audited Financial Statements

Our objective is to obtain reasonable assurance about whether the Special Purpose Intern
Financial Statements as a whole are free from material misstatement, whether due to fraud
or error and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exits.
Misstatements can arise from fraud or error and are considered material is, individually orin
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of there Special Purpose Audited Financial Statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Audited financial
statements, whether due to fraud or errar, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has in place an adequate internal
financial control with reference to Audited financial statements and the operating
effectiveness of such controls;

¢. Evaluate the appropriateness of accounting policies used and the reasanableness of
accounting estimates and related disclosures made by management; and

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the special purpose Audited financial statements or, if such
disclosures are inadequate, to modify our opinion. Gur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

9. We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Restriction on distribution or use

10. This report is intended solely for the information of the Company's and its holding company's
board of directors for their internal use and accordingly, should not he used, referred to or
distributed for any other purpose or to any other party without our prior written consent. To
the fullest extent permitted by law, we do hot accept or assume responsibility to anyone other
than the Company, the Company's and holding company's board of directors, for our audit
work, for this report, ar for the opinions we have formed.

For P! Green Consulting Private Limited
Chartered Accountants
Firm’s Registration No: 0151655

]

CA sachin Vijapur

Proprietor

Membership Number: 234775
UDIN: 26234775KERBKT8815 c

Place: Bagalkot
Date 16.04.2026




PLGREEN CONSULTING PRIVATE LIMITED
CIN: U29249KA2019PTC128033
Special Purpose Balance Sheet as at 2dth March 2026

Particulars Note As at As at

24th March 2026 31st March 2025
ASSETS
Non-current assets
Property, plant & equipment 3 2,15,14,041 43 2,15,14,041 .43
Long-Term Loans and advances 4 - 2,00,000.00
Other non-current assets 5 1,13,84,207.68 1,06,71,153 00
Deferred tax assets 2,98,399,06 2,98.399 00
Total non-current assets 3,31,96,648.17 3,26,83,593.43
Current assets
Financial assets

- Cash and cash equivalents 6 55,63,923.13 94,58,992 00

- Other bank balances

- Inventories

- Trade Receivables

- total outstanding dues from micro and small enterprises
- total outstanding dues from other than micro and small enterprises{other than % 2,29,54,576.01 1,42.11,467.00
Related Parties)
Otler current assels 8 34,74,727.83 338541504
Total current assets 3,19,93,226.97 2,70,53,874.04
Total assets 6,51,89,875.14 5973746747
EQUITY AND LIABILITIES
Equity
Equity share capital 9 1,00,000.00 1,00,000 00
Other equity 10 4.67.00.27%9 50 3.04.03,751 47
Total equity 4.68,00,279.50 3,05,03,751.47
Non-current liabilities
Financial liabilities
- Borrowings 11 1.01.41.367 86 1.74.85.117.00
1,01,41,367.86 1,74,85,117.00
Current liabilitics
Financial liabilities
- Borrowings
- Trade payables
- total outstanding dues of micro and small enterprises . .
- total outstanding dues of creditors other than micro and small enterprises(other than 12 78,08,300.50 73,44,999.00
telated Parties)

- Other current financial liabilities (other than thase specified above) 13 4,39,927,27 5,84,235.00
Provisions 14 - 38,19,365.00
Other current liabilities - -
Total current liabilitics 82,48,227,77 1,17,48,599.00
Total equity and liabilities 6.51.89.875.14 5.97.37.467.47
Company profile & background 1A N
Significant Accounting Policies 1B

The notes referred 1o above form an jntegral part of the financial statements

As per our report of even date atlached
for VIJAPUR & COMPANY
Chartered Accountants

FRN:0151658 For VIZAPUI

CA Sachin Vijapur
Proprietor g~
Membership Number: 234 7

[

Place: Bagalkot
Date: 16.04.2026
UDIN: 26234775KERBKT8815

L

Jor and on behalf of the Board
of PI Green Consulting Private Limited

Mohammed Iliyas Shahabuddin Faras

Director
DIN:8565558

Place: Bagalkot
Date: 16.04,2026

Place: Bagalkot
Date: 16.04.2026
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PI GREEN CONSULTING PRIVATE LIMITED

CIN: U29249KA2019PTC128033

Special Purpose Statement of Profit and Loss for the period from 01st April 2025 to 24th March 2026
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Particulars

Note For the year ended 24th
March 2026

For the year ended
31st Mareh 2025

Income
Revenue from operations
Other Income

Total income

Expenses
Cost of Goods Sold
Employee benefits expense
Depreciation
Finance costs
Other expenses

Total expenses

Profit/ (L.oss) before ¢ax

Tax expense
- Current tax
-MAT Credit
-Deferred Tax
-Excess Provision of Previous Year

Profit/ (Loss) for the year *®

Total Profit/(loss) for the year

Loss per share (equity shares, par value INR 10 cach)

- Basic (in INR)
- Diluted (in INR)

Company profile & background
Significant Accounting Policies

"The notes referred to above form an integral part of the financial statements

As per our report of even date attached
for VIJAPUR & COMPANY
Chartered Accountants

FRN :015165S Far Vigarii

Sk
CA Sachin Vijapur . —
Proprietor :
Membership Number: 234775

Place; Bagalkot
Date: 16.04.2026

UDIN: 26234775KERBKT8815

© i

adl .
“.r}!_{l’ .

15 21,85,43,312.44 12.68,89,117.00
16 5.03.287.68 5.24.262.00
21,90,46,600.12 12,74,13,379.00

17 18,57,96,034.19 9,71,23,233.00
18 84,00,000.00 91,46,125.00
19 2,99.923.00
20 10,02,256.00 7.51.692.00
21 75.51.781.90 94.72.375.53
20,27,50,072.08 11,67,93,348.53
1,62,96,528.03 1,06,20,030.47
i 23,26,105.00
- 4,15,133.00
- 8,659.00
1,62,.96.528.03 87,00,399.47
1,62.96.528.03 87.00.399.47
1,630 870
1,630 870
I A
1.B

Jor and on behalf of the Board
of PI Green Consulting Private Limited

C/
Mohammed Iliyas Shahabuddin Farn.}\

Director
DIN:8565558

Place: Bagalkot
Date: 16.04.2026

DIN:8565557

Place: Bagalkot
Date: 16.04.2026
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PI GREEN CONSULTING PRIVATE LIMITED
CIN: U29249KA2019PTC128033
Statement Prupose Statement of Cash Flows for (he period from 01st April 2025 10 24th March 2026

For the year ended

Particulars 24th March 2026

I Cash flows from opcrating activities
NetProfil/ (loss) before tax as per the statement of profit and loss 1,62,96.528 .03

Adjustments to reconcile profit before tax to net cash flows:
Finance costs 10,02,256.00
Depreciation
Unrealized exchange loss -
5,03,287.68)

Interest income _ (5,03.287.68)
Operating loss before changes in working capital and non-current items: 1,67,95,496.35
(Increase)/ Deerease in other non-current asscts (7,15.054 68)
Operating loss before changes in working capital 1,60,82,441.67

Movement in working capital:

Trade payables 4,63,302.48
Trade receivables (87,43,109.01)
Other current financial liabilities (1,44.307 73)
Provisions (38,19.365.00)
Other current assels {91,313.83)
Cash used in operations 37,47,648.59
Income taxes refund reccived/ (paid) -
Net cash used in operations (A) 37,47,648.59

I Cash flows from investing activitics
Interest income 5.03,287.68
Investment in fixed Assets
Advance given 1o related parties (net)

Net cash generated from investing activities (B) 5,03,287.68
NI Cush Nows generated from financing activities
Issue of share capital -
Long-Term Loans and advances 2,00,000.00
Loans taken from rclated parties (net off repayments)
L.oans taken from financial institutions (net off repayments) (73,43.749,14)
Processing charges and other borrowing costs paid
Finance cost paid (10.02.256.00)
Net cash generated from financing activities (C) -81,46,005.14
UE Net decrease in cash and cash equivalents (A+B+C) -38,95,068.87
IV Cash and cash cquivalents at beginming of the year 94,58,992.00
V  Cash and cash equivalents at end of year 55.63,923.13
Cash and cash equivalents comprise of
Cash on hand 62.803.00
Balances with banks
~ [n current accounts 55,01,120.13
Cash and cash cquivalents at the end of the year (refer note 6) 55,63,923,13
_— e
Notes:

1. The above cash flow statement has been prepared under the “Indirect Method" as sef oul in Ind AS 7 Cash flow statements prescribed in the Companies (Indian Accounting
Standards) Rules, 2015.

2. Numbers in hrackets ( ) represent cash outflows,

3. The above Cash Flow Statement has been compiled from and is based on the Balance Sheet as at 24th March 2026 and 3 I'st March 2025 and the rclated Statement of
Profit and Loss for the year ended on that date.

The notes referred to above form an integral part of the financial statements

As per our report of even date attached for and on behalfof the Board
for VIJAPUR & COMPANY ['- of P1 Green Consulting Private Limired,
Chartered Accountants ] —
TR ] 0
FRN ‘0151655 Zor Ml L
CWARTERE L

o c"l.—" »
. ”-._I"E_, -

i) ,h
CA Sachin Vijapur b -]-1| o Moh d lliyas Shahal
Proprietor - Director
Membership Number: 234775 DIN:8565558
Place: Bagalkot Place: Bagalkot Mace: Bagalkot

Date:16.04.2026 Date: 16.04.2026 Date: 16.04.2026

UDIN: 262347 75KERBKT]




PI GREEN CONSULTING PRIVATE LIMITED

CIN:

U29249KA2019PTC128033

Notes to the financial statcments

Note

A

Note

I: Notes and other explanatory information forming part of financial stalements

Company profilc and background
To carry on in India & elsewhere the business as trader, buyer, seller, retailer, wholesaler, otherwise as dealer,consultancy in any manner whatsoever, in
electricty supply and power exchange conultancy services

2: Material Accounting Policies

Basis of preparation of financial statcments

The financial statements of the Company have been prepared & presented on accrual basis, under the historical cost convention, unless otherwisc staled, in
accordance with the Generally Accepted Accounting Principles in India {Indian GAAP) to comply with the Accounting Standards notificd under Section 133
of the Companics Act, 2013,as applicable. The accounting policies have been consistently applied except for the changes in the accounting policies
disclosed in the financial statements, if any

Use ol estimates and judgements

The preparation of the financial statements requires the management to make estimates and assumplions that affect the reported amounts of asscts and
liabilities, disclosure of contingent liabilities as at the date of the financial statements and the reporied amounts of revenue and expenses during the reporting
period. The recognition, measurement, classification or disclosure of an item or information in the financial statements is made relying on these estimates

‘The estimates and judgements used in the preparation of the financial statements arc continuously evaluated by the Company and are based on historical
experience, various other assumplions and factors (including expeciations of future events) thal the Company belicves to be reasonable under the existing
circumstances. Actual results could differ from those cstimales. Any revision to accounling estimates is recognized prospectively in current and future
periods. Information about judgements in applying accounting policies that have the most significant cffect on the amounts recognized in the financial
statements are disclosed in financial statement wherever necessary

Current versus non-current classification
The Company presents assets and liabilities in the balance sheel based on current/ non-cureent classification, An assel is trealed as current when itis:

- Expecled to be realized or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realized within twelve months after the reporting period. or

- Cash or cash equivalents uniess restricted from being exchanged or used to seltle a liability for at least twelve months after the reporting period

All other assets are classitied as non-current

A liability is current when:

- Itis expected to be settled in normal operaling cycle;

- It is held primarily for the purpose of trading;

- [tis due to be settled within twelve months alter the reporting period, or

- Ihere 15 no uncanditional right to defer the settlement of the liability lor at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and labilities.

The operating cycle 1s the time between the acquisition of assets for processing and their realization in cash and cash cquivalents The Company has
identified twelve months as its operating cycle

Revenue
Revenue from contracts with customers is recognised when control of the zonds or services are transferred to the customer at an amount that reflects the
consideration to which the Company expecls to be entitled in exchange for those goods or services,

Interest Income

Interest income is recorded using the effcctive interest rate (EIR), EIR is the rate that exaclly discounts the estimated future cash payments or receipts over
the expecled life of the financial mstrument or a shorter perind, where appropriate, to the gross carrying amount of the financial assel 1o the amortised cost
of the financial liability When calculating the cffcclive inlerest rate, the Company estimates the expected cash Mows by considering all the contractual terms
of the financial instrument but does it consider the expected credit losses, Interest income is included in other income in the Statement of Profit and Loss

Borrowing Costs

Borrowing costs directly attributable to the acquisitions, construction or production of a qualilying assct are capitahiscd during the period of time that is
necessary to complete and prepare the asset for its intended use or sale. Other borrowing costs are expensed in the period in which they arc incurred and
reported in finance costs
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Property, plant & equipment

Property, plant and equipment are carried at cos( less accumulated depreciation. The cost of items of the property, plant and equipment comprises its
purchase price net of any trade discount and rebate, any import duties and ofher taxes (other than those subsequently recoverable from tax authorities), any
directly auributable expenditure on making the asset ready for its iniended use, other incidental cxpenses and interest on borrowings attributable to
acquisition of qualifying property, plant and equipment upto the dale the asset ready for its mtended use.

Whenever significant parts of the property, plant and equipment are required (o be replaced an interval, the Company depreciates them separately based on
their specific useful lives, All other repair and maintenance dates are recognised in slatement of profil and loss as incurred,

Depreciation is recognised based on the cost of assels (other than frechold land) using the straight-line method The uscful € of property, plant and
equipment is considered based on life prescribed in schedule Ii to the Companies Act, 2013 except in case of power plant assets, where the depreciation is
charged on the basis of the relevant interval regulations based on technical assessment, taking into account the nature of assets, the estimaled usage of the
assels, the operating condition of the assets, anticipated techmeal changes, manufacturer warrantics and maintenance support. The estimated useful lives and
deprecation method are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis

Imapairment of non-financal assets

For impairment assessment purpose, assets are grouped at the lowesl levels tor which there are largely independent cash mflows (cash-gencrating units) As
a result tested individually for impairment and some are tesled at cash-generaling unil level All individual assets or cash-generating unils arc tested for
impairment whenever events in circumstances indicate that Ihe carrying amount may not recoverable

An impairment loss is recognised for the amount by which the assets's (or cash generating units's) camrying amount exceeds its recoverable amount, which is
the higher of [air value less cost of disposal and value-in-use To determine the value-in-use, management estimates expected future cash flows from ecach
cash-generating unit and delermines a suitablc discount rate in order to calculate the present valug of those cash flows, The date used for impairment lesting
procedures are directly hinked to the Company's based latest approved budget, adjustede as necessary to exclude the effects the effects of future
reorganisations and assel enhancements Discount factors are determined individually for cach cash generating unit and reflect curcent markel asscssments of
the valuve of money and asset-specific risk factors

Impairment losses are charged in the Statement of Pro(it and Loss. Further, impairment loss is reversed if the asset's or cas -generaling unit's recoverable
amount exceeds its carrying amount. The reversal is limited to ensure that (he carrying amount of the asset does nol exceed its recoverahle amount, nor
exceed the carrying amount thal would have been determined. net of deprecialion, had no impairment loss been recognised for (he asset in prior years Such
reversal is recognised in the Statement of Profit and Loss unless the assel is carried at a revalued amount, in which case, the reversal is treated as an increase

in revaluation

Financial instruments

Financial assets

Initial Recognition

Financial assets are recognized when the Company becomes a party to the contractual provisions of the instruments. Financial assets arc initially recognized
at fair value plus transaction costs for all financial assets not carried at fair value through Profit or Loss. Financial assets carried at fair value through Profit
or Loss are initially recognized at fair value, and transaction costs are expensed in the Statement of Profit and Loss

Subscquent measurement

Financial assets, other than equily instruments, are subsequently measured at,
- amortized cost;

- Fair value through other comprehensive income (FVOCL); or

- Fair value through profit & loss (FVTPL)

On the basis of:

- The entity's busincss model for managing the financial assels; and

- The contractual cash flow characteristics of the financial assets
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Measured at amortized cost
A financial asset is measured at amortized cost, if it is held under "the hold to collect business model” i.¢. held with an objective of holding the assets to

coliect contractual cash flaws and the contractual cash flows are solely payments of principal and interest on the principal outstanding,

Amortized cost is calculated using the effective interest rale (“EIR™) method by taking into account any discount o1 premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included in interest income in the Statement of Protit and Loss

“The losses arising from impairment of these assels are recoghized in the Statement of Profit and Loss
On derecognition of these assets, gain or loss, if any, is recognized to Stateiment of Profit and Loss.

Measured at Fair Value Through Other Comprehensive Income (FYOCI)
A financial assct is measured at FVOCL, if it is held under “the hold to collect and sell business model” i.e. held with an objective to collect contractual cash
flows and selling such (inancial asset, and the contractual cash flows are solely payments of principal and interest on the principal outslanding

It is subsequently measured at fair value with fair value movements recognized in the OCI, except for interest income which recognized using IR method

Measured at Fair Value Through Profit & Loss (FVTPL)
[nvestment in financial asset other than equily instrument, not measured at either amortized cost or FVOCI is measured at FVTPL Such financial assets are
measured at tair value and changes in fair value, including interest income and dividend income, if any, are recognized in the Statement of Profit and Loss

De-recognition
The Company derecognizes a financial asset when the contractual right 1o the cash flows from the financial asset expires, or it transfers the contractual rights
to receive the cash flows from the asset

Financial liabilities

Initial recogaition

Financial liabilities are recognized when the Company hecomes a party {o the conlraclual provisions of the nstruments. Financial liabilities are initially
recognized at fair value net of transaction costs for all financial liabilities not carried at fair value through profit or loss

The Company’s financial liabilities includes trade and other payablcs, loans and borrowings including bank overdrafts and derivative instruments

Subsequent measurement
Financial liabilities measured at amortized cost are subsequently mcasured using EIR method. Financial liabilities carried at fair value through profit or loss
are measured at fair value with all changes in fair value recognized in the Statement of Profit and Loss

Loans & borrowings
Alter initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using EIR method
Gains and losses arc recognized in the Slatement of Profit and Loss when the liabilities are de-recognized

De-recognition

A financial liability is derccognized when the obligation under the liability is discharged or cancelled or expires When an existing financial Lability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified. such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability The difference in the respective carrying
amounts is recognized in the Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a current enforeeable legal right to offset the
recognized amounts and there is an intention to settle on a nel basis, to realize the assets and settle the liabilities simultaneously.




v}

vii)

viii)

Fair Value Measurement
The Company measures financial instruments, such as, derivatives at fair value at each Balance Sheet datc. Fair value is the price that would be received lo
sell an asset or paid to transfer  liability in an orderly transaction between market participants at the measurement date, assuming that market participants
act in their economic best interest
A fair value measurcment of a non-financial asset takes into account a markel participant’s ability (o generate economic benefits by using the asset in its
highest and best use or by selling it to another maiket participant that would usc the assel ip its highest and best use. The Company uses vatuation techmques
that are appropriate in the circumstances and for which sulficient data is available to measure fair valuc, maxiumizing the usc of relevant obscrvable inputs
and minimizing the use of unobservable inputs
The Company uses the following hicrarchy for determining and disclosing the [air value of financial instruments by valuation technique:
Level 1: Quoted (unadjusted) prices in aclive markets for identical asscts or Habilities
Level 2: Other techniques for which all inputs which have a significant elfect on (he recorded air value are obscrvable, cither directly or indirectly.
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data
For assets and liabilitics that are recognized in the financial statemenis on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by reassessing calegorization (hased on the lowest level input that is sigmficant to the fair valuc measurement as a whole) at
the end of cach reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilitics on the basts of the nature. characterisiics and risks ol
the asset or liability and the level of the fair value hierarchy as explained above.

.

Borrowings

Borrowings are initially recognized at net of Iransaction costs incurred and measured at amorlized cost Any difference between the proceeds (net of
transaction costs) and the redemption amount is recogmzed in the Slatement of Profit and Loss over the periad of the borrowings using the effective interest
method

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction, or production of a qualifying asscl are capitalized as a parl of the cost of such
asset Lill such time the asset is ready for its intended usc or salc. All other borrowing costs arc expensed in the period in which they are incurred

Borrowing costs consist of interest and other casts that an entity mcurs in connection with the borrowing of funds

Taxes on Income
Income tax comprises current and deferred tax It is recognized in Statement of Prolit and loss exeept to the extent that it relates to a business combination
or o an item recognized directly in Equity or in Other Comprehensive Income

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for (he vear and any adjusiment to the tax payable or reccivable
in respect of previous years. The amount of current tax rcflects the best eslimale of the Lax amount expected Lo be paid or received afier considering the
uncertainty, if any, related to income taxes. 1t is measured using tax rates (and tax laws) enacted or substantially enacted by the reporting date

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to sel oft the recognized amounts, and it is intended Lo
realize the asset and settle the liability on a net basis simultaneously

Delerred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for the financial reporting purposes and
the corresponding amounts used for taxation purposes, Deferred tax is also recognized m respect of carried forward tax losses and (ax credits Deferred tax
is not recognized (or:

- temporary difference arising on the Initial recognition of assets or liabilitics in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss at the ime of the transaction;

- lemporary differences related to investiments in subsidiaries, associates and joint arrangements (o the cxtent that the company is able (o control the timing
ol the reversal of the lemporary differences and it is probable that they will not reverse in the forcsccable future

Minimum alternate tax (‘MAT’)

MAT paid in a year is charged to the stalement of profit and loss as current tax The Company recognizes MAT credit available as an asset only to the extent
that there is convincing evidence that the Company will pay normal income tax during the specified period, i e., the period for which MAT credit is allowed
to be carried forward. In the year in which the Company recognizes MAT credit as an assel in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Altemative Tax under the Income tax Act, 1961, the said asset is created by way of credit to the statement of profit and
loss and shown as “MAT Credit Entitlement’, The Company reviews the *MAT credit entitlement’ asset at each reporting date and writes down the asset to
the extent the Company does not have convincing evidence that it will pay normal tax during the specified perind
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Impairment of assets

An impairment loss is recognized whenever the carrying amount of an assel or its cash generating unit (CGU) exceeds its recoverable amount The
recoverable amount of an assel is the greater of ils fair value less cost 1o sell and value in use To calculale value in use, the estimaled future cash Nows are
discounted to their present value using a discount ratc that reflects current market rates and the risk specific to the asset. For an asset that does not generate
largely independent cash inflows, the recoverable amount is determimed for the CGU ta which the asset belongs. Fair value less cost to sell is the best
estimale of the amount obtainable from the sale of an assctin an arm s length transaction between knowledgeable, willing parties, less the cost of disposal

Impairment losses, it any, are recognized in the Statement of Profit and Loss. limpairment losses are reversed in the Statement of Profit and Loss only Lo the
extent that the assel’s carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had previously becn
recognized

Foreign currency transactions

Initial recognition:

Transactions in foreign currency are recorded at the exchange raie prevailing on the date of the transaction Exchange differences arisi ng on foreign currency
transactions seltled during the year are recognized in the Statement of Profit and Loss

Foreign currency monetary assels and liabililies are restated at the closing exchange rates. Foreign currency (ransactions are recorded at the exchange rate
prevailing on the date of the transaction. Exchange differences arising out of these transactions arc charged to the Statement of Profit and Loss

Provisions, contingent liabilitics & contingent assets

A provision is recognized if, as a result of past event. the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefit will be required to settle the obligation Provisions are determined by discounting the expected future cash
flows (representing the best cstimate of the expenditure required to settle the piesent obligation at the Balance Sheet date) af a pre-fix rate that reflects
current market assessments of the time value of money and the risks specific to (he liability. The unwinding of the discount is recognized as finance cost
Expected tuture operating losses ace not provided for

Provisions for oncrous contracts are recognized when the expected hencfits 1o be derived by the Company (rom a contract are lower than the unavoidable
costs of meeting the future obligations under the contract

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligalion that may probably not require an outflow ol
resources ot an obligation for which (he future outcome cannot be ascertained with reasonable certainty. When there is a possible or a present obligation
where the likelihood of outflow of resources is remote, no provision or disclosure is made

A contingent assct is ncither recognized nor disclosed in the financial statements

Cash and cash cquivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks and linancial institutions, other shori-term, highly liquid invesiments with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value,

Cash flow statement

As per Ind AS 7 Statement of Cash Flow is reported using Ihe indirect method. whereby net prolit belore tax is adjusted for the effects of transaclions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows,

Earnings per share
The basic loss per sharc is computed by dividing the net profiv/ (loss) attributable to owners of the company for the year by the weighted average number of

equity shares outstanding during reporting period

The number of shares used 1n computing diluted carnings/ (loss) per share comprises the weighted average shares considered for deriving basic carnings/
(loss) per share and also the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares :

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued al a later date. In computing
diluted earnings per share, only polential equity shares that are dilutive and which either reduces earnings per share or increase loss per sharc are included

Exceptional items

When items of income and expense within statement of profit and loss from ordinary activities are of such size, nature or incidence that their disclosure is
relevant to explain the performance of the enterprise for the period, the nature and amount of such material items are disclosed scparately as exceptlional
items,

Related Party disclosurce
Disclosure of transactions with rclated parties, as required by Ind AS 24 “Related Party Disclosures™ has been set out in a separate nole. Related parties as
defined under Ind AS 24 "Related Party Disclosures” have been identified on the basts of information available with the Company
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3

Property, plant & equipment

72

Particulars

As at
24th March 2026

Asat
31st March 2025

Solar Project

2,00,26,151 Q0

2,00,26,151 00

Furnitures 9.61,447 00 9,61.447.00
Laptop 1.67.615.00 1.67,615.00
Mobile Purchases 77,899 93 77,899,93
Solar Penal 2,19,320.86 2.19,320.86
Two Wheeler 31,607 64 31,607 .64
2,15,14,041.43 2,15,14,041.43
Long-Term Loans and advances
Martieulars Asat Asat
24th March 2026 31st March 2025
Advances-Rental advance - 2,00,000.00
- 2,00,000.00
Other non-current assels
Particulars Asal As at
24th March 2026 31st March 2025
Bright Urja Projects Pvts 4,87.000.00 4,87,000.00
FD HDTC . 85.44.527 68 80,41.241 .00
FIDFC Sweep Account 23,52,680.00 21,42.912.00
1,13,84,207.68 1,06,71,153.00
Cash and cash equivalents
Particulars As at As at
24th March 2026 3Ist March 2025
Cash on hand 62.803 00 62.803.00

Balances with banks
= in current accounts {refer note below)

- m fixed deposit accounts with original maturity less than three months

55,01,120.13

93,96,189.00

35,63.923.13

94,58,992.00

Note: There are no repatniation restriction with regards fo cash and cash equivaleuts during the year

7 ) Trade Receivables

]

Particulars

As at
Zdth March 2026

As at
31st March 2025

Dues from smicriy, simall and medium enterprises

Dues trom other than micro, small and medium enterprises (other than Related parties)

As at 15th March 2026

2.29,54,576.01

1,42.11.467 00

2.29.54.576.01

LA LAGT.00

Particulars

Outstingding for the Following perviod from due date of payments

Not due

Less than 1 year

1-2 years More than 2 years

Total

Undisputed
- MSME

- Others
Disputed

- MSME

- Others

2.29,54,576 01

2,29,54,576.01

Tatal

2,29,34.576

2,29.54.576.01

As ut 31 March 2025

Particulars

8] fing for the following period from due date of pnyments

Nat due

Less than | year

1-2 vears More than 2 years

Total

Undisputed
- MSME

- Others
Disputed

- MSME

- Others

1.42,11.467

1,42,11,467.00

Total

1.42.11,467.00

b) Balances Outsianding

There are no amounts receivable from related partics as al the reporting date. Accordingly, under respective assel classes such as:
Trade Receivables, Loans and Advances, Other Financial Asscts / Current Assets (where applicable) the disclosure shall read:

“Related Party — NIL™

Other current nssets
et LB

Particulars Asat Asat
24th March 2026 31st March 2025
Deposits 2.00 000 00

Moncy with Government

32,74,727 83

33,853,414 00

34,74,727.83

33,83,414.00
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Notes to the financial statements
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9

(a

Equity share capital

Particulars

As at 24th March 2026

As at 3lst March 2025

No of shares Amount No of shares Amount
Equity shares of INR 10 each authorized 1.00,000 10.00,000 1.00,000 10.00,000
Equity shares of INR 10 each issued, subscribed and fully pair 10,000 1,00,000 10,000 1,00,000
10.000 1.00,000 10,000 £,00,000

Notes:

Reconciliutivn of the number of eyuity shares outstanding al the beginning and at the end of the reporting vear is a3 given helow:

As at 24th Murch 2026

As at 315t March 2025

No of shares Amount No of shares Amount
At the beginning of the year 10,000 1,00,000 10,000 1.00,000
Add: Issucd during the vear . p a 4
At the end of the vear 10,000 1.00,000 10,000 1,00,000

(b) Lquity sharcholders halding more than 3% of equity shares held at the heginaing and at the end of the vear is us given below:
As at 24th March 2026

(e

-

(d

=

{c

~

Name of the shareholder

As at 315t March 2025

No of shares " of holding Mo of shares Y of holding
Mohammed lliyas Shahabuddin Faras 2,500 25.00% 2,500 25.00%
Rubeena Roohie 7.500 75.00% 7,500 75 00%

Rights, entitlements and obligations of different classes of equity shares
The company has one class of equity shares having a par value of INR 10 per share. Each shareholder of equily shares is entitled to one vote per share. The
company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing Annual General Meeting

In the cvent of liquidation of the Company, the holders of equity shares will be entitied to receive the remaining assets of the Company, after distribution of

all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

Buy back of shares and shares allotted as fully paid up pursuant to contract(s) without payment being received in cash
There has been no buy back of shares or issue of shares pursuant to contract without payment being received in cash for the period of (ive years immediately

preceding Lhe Balance Sheet.

The company has not issued shares for consideration other than cash

Shareholding of Promoters :

As at 24th March 2026

Name of the promoters

Shares held by Promoters

% Change during

No. of shares as at % of total shares No. of shares as at % of total shares the year
24th March 2026 as at 24¢h March 31st March 2025 as at 31st March
2026 2025
Mohammed iliyas Shahabuddin Faras 2,500 25% 2,500 25% -
Rubeena Roohie 7,300 75% 7.500 75% -
10,000 100% 10.000 100% -

As at 31st March 2025

Name of the promoters

Shares held by Promoters

% Change during

No.of shares asat % of total shares  No.of sharesasat % of total shares the vear
24th March 2026 as at 24th March 31st March 2025 as at 31st March
2026 2025
Mohammed lliyas Shahabuddin Faras 2,500 25% 2,500 25% -
Rubeena Roohie 7.500 75% 7,500 75% -
10,000 100%, 10,000 100% -
10 _Other equity

Particulars As at As at

24th March 2026

31st March 2025

Retained carnings
At the commencement of the year
Add: Net (loss) lor the vear

3,04,03,751 47
1.62.96 528,03

2,17,03,352.00
87.00.399 47

At the end of the vear

4.67 0
2,6 7 1,2 15,5

3,04,03.751.47
e

Rctained carnings

The cumulative gain or loss arising from the operations which is retained by the Company is recognized and accumulated under the heading of retained
eamings. Al the end of the year, loss afler tax is transferred Irom statement of profit and loss to the retained earnings account

ol
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12

Non-Current Borrowings

Particulars

As at
24th March 2026

As at
J1st March 2025

Secured
Loan Sofar Project

Trade payables

Particulars

101 41,367 8o L83 01700
1,01,41,367.86 1,74,85,117.00
As at As at

24th March 2026

dlst Mareh 2025

Dues to inicro, small and medium enterprises

73, 1,999 00

Ducs 1o creditors other than micro, small and medium enterprises(other than Related Partics) 78,08 30050
Note:
(i) Following tables provides ageing for trade payables as per requirements of Schedule 111:
As at 24th March 2026
Particulars Outstanding for the following period from due date of payments Total
Not due Less than 1 year 1-2 years 2-3 years More than 3 years
Undisputed
- MSME = -
- Others - 78,08,301 - 78,08,300.50
Disputed
- MSME - - - -
- Others - - - -
Total - 78,08,301 - 78,08‘3005i=
As ut 3ist March 2025
Particulars Outstanding for the following period fram due dite of payments Total
Not due Less than | year 1-2 years 2-3 years More than 3 years
Undisputed
- MSME - - - -
- Others 73,44,999 - 73,44,999.00
Disputed
- MSME - - . -
- Othets - - -
Total - 7344999 - 73,44,9499,00
Other current fin
Particulars As at As at
24th March 2026 31st March 2025
Stalutory Liabilities 4,39,927 27 5.84,235.00
4,39.927.27 3,84,235.00°
Provisions
Particulars As at As at

24th March 2026

31st March 2025

Provision for Income Tax
Provision fo Other Payables

Revenue from operations

23.26,105.00
14.93.260 00

38.19,365.00

Particulars

For the year ended 24th
March 2026

For the year ended
31st March 2025

Sales
Consulting Fees

Other Income

18,57,96,034 19
3274727825

12,68,89.117.00

21,85.45.312.44

3688911700

Particulars

For the yvear ended 24th
March 2026

For the year eniled
31st March 2025

FD Interest

Round ofT

5,03,287 68

5.24,258.00
400

5.03,287.68

5,24,262.00

—_— e e e

74



PI GREEN CONSULTING PRIVATE LIMITED
Notes to the financial statements
(all amounts are in INR unless otherwise stated)

18

20

21

Emplovee henelits expense

Particulars

For the year ended 24th
March 2026

For the year ended
31st March 2025

Salary to Staff

COGS

84,00,000.00

91,46,125.00

H4,00,000.00

91.46.125.00

—— e

Particulars

FFor the year ended 24th
March 2026

For the year ended
31st March 2025

Purchase

Finance costs

18,57,96,034.19

9,71,23.233.00

18,57,96.034.19

9,71,23,233.00
—— — —_]

Pariiculiry For the year ended 24th For the year ended
March 2026 31st March 2025
Interest on Loan 10,02,256 00 7,51,692.00
10,02,256.00 7.51,692.00

Other exprenses

Particulars For the year ended 24th  For the year ended
March 2026 31st March 2025
Professional Fees 41,81,818 18 58,46,620 00
Tarvelling Expenses 23,72,394 73 26,61,098.00
Rent 4,80,000 00 4,80,000 00
Office Expenses 2,02,121.30 2,09.089.53
Bank Charges 1,02,794 98 2,62,479.00
Vehicle Expenses 12,652 70 13.089 00

75,51,781.90

94,72,375.53
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M/S VIJAPUR & COMPANY 76
All nexure 5 Chartered Accountants
- 15t Floor Shree Kantesh Agencies
Basava Bank Road,
Bagalkot — 587101
Ph: 7829169364, 9060962766
E-mail id: vijapur.sachin@agmail.com

NETWORTH CERTIFICATE

This is to certify that Networth of PI Green Consulting Private Limited, CIN: U2949KA2019PTC128033,

having its registered office at Shop No 1, Sector No 54, Radhakrishna Colony, Navanagar Bagalkot -

587103 has been calculated as under:

Particulars Amount (In Rs. )

Paid Up Capital 1,00,000.00
Add: Reserves & Surplus as on 31.03.2025 3,04,03,751.47
Add: Surplus till 24.03.2026 (Period From 01.04.2025 To 24.03.202) 1,62,96,528.03
Less : Accumulated Losses, If any ==
Less : Miscellaneous Expenditure =
Total Networth 4,68.00,279.50

# Reserves is Calculated as Per Provisional Financials for the period from 01.04.2025 To 24.03.2026
This is to certify that the above-mentioned information is true to the best of my knowledge and belief,

according to the books and documents produced before me for verification.

Place: Bagalkot
Date: 21.04.2026
UDIN: 26234775PDFNGY3720




M/S VIJAPUR & COMPANY
Chartered Accountants

15t Floor Shree Kantesh Agencies
Basava Bank Road,

Bagalkot — 587101

Ph: 7829169364, 9060962766

E-mail id: vijapur.sachin@gmail.com

TO WHOMSOEVER IT MAY CONCERN

This is to certify that Pl Green Consulting Private Limited (“Company”) having its registered office at
Shop No. 1, Sector No. 54, Radhakrishna Colony, Navanagar, Bagalkot, Karnataka, India - 587103, has
achieved the below mentioned Turnover, Net worth and Ratios during the last three financial years and as

on date of preparation of Special Balance Sheet dated 24.03.2026.

Based on the Audited Financial Statements for Last 3 years and from the Special Balance Sheet dated
24.03.2026 as extracted from the books of accounts maintained by the Company and information provided

by them following are the financial highlights and ratio:
(All Figures Actual)

Particulars FY 2022-23 FY 2023-24 FY 2024-25 As on date of
Special Balance

Sheet 24.03.2026

Net Worth 1,38,21,468 2,18,03,352 3,05,03,751 4,68,00,279
Turnover 2,99,69,154 3,29,28,295 12,74,13,379 21,90,46,600
Liquidity Ratios 173 :1 1.94:1 2.01:1 3.46: 1
Current Ratios 2.78:1 3.10:1 2.30:1 3.87 : 1

This certificate is issued at the request of the Company.

Place: Bagalkot
Date: 21.04.2026

UDIN : 26234775BFQWLX5045
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Annexure - 6

TO WHOMSOEVER IT MAY CONCERN

Shareholding pattern as on 15.04.2026

S.No. Name of shareholders Number of Percentage holding of
shares held paid-up capital of the
company
1. Mohammed Iliyas 2,500 25.00%
Shahabuddin Faras
2. Rubeena Roohie 7,500 75.00%
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Annexure - 7

Organizational and Managerial Capacity

PI Green Consulting Private Limited (“Applicant™) was incorporated on 18.09.2019

under the provisions of the Companies Act, 2013.

The Applicant seeks to provide efficient and competitive power trading solutions to
industrial and commercial consumers by leveraging its experience in market analysis,
regulatory processes and operational execution. In order to broaden and diversify its
business operations, the Applicant seeks to foray into trading of electricity across India
in accordance with the provisions of the Electricity Act, 2003 and the regulations framed

by the Hon’ble Central Electricity Regulatory Commission.

The following are key managerial personnel for the Applicant. This team of experienced
professionals enables the Applicant to effectively undertake electricity trading
activities, manage financial and operational risks and ensure compliance with

applicable regulatory requirements:

A. Mr. Anup Ghyanprakash Swamy:
President, Power Trading

Mr. Anup Ghyanprakash Swamy has over 14 years of experience in the energy and
industrial sectors with core expertise in business development, energy solutions and
client relationship management. He has significant experience in system operation,
power trading, energy risk management, particularly in relation to open access power

transactions, renewable energy solutions and energy efficiency programs.

He is currently associated with the Applicant, where he is employed full time as

President of the Power Trading which involves his role in business development for

power sale and purchase with State utilities, captive power plants and industrial and
commercial consumers. He has been actively engaged in preparing techno-commercial
proposals, analysing landed cost of power, and facilitating open access power

transactions through exchanges and bilateral arrangements.
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Mr. Swamy has extensive experience in liaising with various stakeholders including
SLDCs, RLDCs, State Electricity Boards, and distribution companies for obtaining
approvals, No Objection Certificates (NOCs) and ensuring smooth execution of power
transactions. He has also been involved in market research, demand-supply analysis,

client acquisition and achieving trading targets in terms of volume and revenue.

Over the course of his career, he has worked with organizations such as, APS Polymers
Products Private Limited, Bhatia Brothers Group (UAE) and Technical Parts
Establishment (UAE), where he handled system operation, power trading, energy risk
management, sales operations, MIS reporting, budgeting, contract management and
strategic planning. He has developed strong expertise in energy policy, regulatory

frameworks, cost optimisation and stakeholder management.

Mr. Swamy completed his M.Sc. in Advanced Engineering and Management from

Sheffield Hallam University (UK) during 2009-2011.

He aiso holds a Bachelor’s degree in Mechanical Engineering from Nagpur

University (2005-2008) and a Dinloma in Mechanical Engineering from Nagpur

University (2001-2005).

B. Mr. Thayeeb Pasha,
General Manager - Power Trading and Operations

Mr. Thayeeb Pasha has significant experience of more than 10 years in the power sector
with core expertise in system operation, power trading and energy risk management,
along with business development and regulatory coordination. He has been actively
involved in power trading through exchanges and bilateral arrangements and has

handled group captive and third-party power sale transactions. He is employed full

time with the Applicant and working as General Manager, Power Trading and

Operations.

He has previously worked with organizations and power trading licensee such as NEFA

Power Trading Private Limited, Arunachal Pradesh Power Corporation Private Limited,
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and Kreate Energy India Private Limited. Over the course of his career, he has
developed expertise in liaising with SLDCs, RLDCs, State Utilities and Distribution

Companies for open access approvals, scheduling and billing processes.

Mr. Pasha has hands-on experience in market analysis, demand-supply assessment,
price discovery and structuring of power transactions. He has also been involved in
client acquisition, preparation of techno-commercial proposals and execution of short-

term and long-term power trading strategies.

Mr. Pasha completed his Bachelor’s degree in Engineering from RE VA Institute of

Technology and Management, Karnataka in the vear 2016.

C. CA Kiran Kumar S,
General Manager, Finance

Mr. Kiran Kumar S is a qualified Chartered Accountant with over 13 years of post-
qualification experience in the fields of finance, commerce and accounts, including
accounting, audit, assurance and taxation. He has worked with reputed organizations
including Amazon India Development Center Private Limited and has extensive

experience in handling financial reporting, statutory compliance and audit functions.

With the Applicant he is fully emploved as General Manager, Finance and involved

in_handling statutory audits, internal audits, tax audits and financial advisory

assignments. He has significant expertise in finance, commerce and accounts, including

financial management, accounting systems and regulatory compliance.

Mr. Kiran Kumar S completed his Chartered Accountancy from the Institute of

Chartered Accountants of India — November 2013, and holds a Bachelor’s degree in

Commerce from Bangalore University — April 2009.
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Annexure — 8

Approach and Methodology

1. Description of Applicant Company:

PI Green Consulting Private Limited (“The Applicant/PIGCPL”), is a company
incorporated and registered under the Companies Act, 2013. It intends to foray into the
business of electricity trading across India in accordance with the provisions of the
Electricity Act, 2003 and the various relevant regulations framed by the Hon’ble Central

Electricity Regulatory Commission.

The Applicant is extensively involved in innovations in technology and design to
indigenously develop products that hold the promise of a cleaner environment. With its
mission to make green energy and power accessible to everyone, the Applicant intends
to foray into the power trading and seeks to provide cleaner power trading solutions and
meet current and future energy needs of establishments by ensuring power at

competitive prices with reliable solutions.

2. Approach and Methodology for Power Trading Business:

The Electricity Act, 2003 defines electricity/power trading as an important licensed
business activity with an objective of bringing efficiency, competition and discipline in
Indian Power Market. It has enabled supply of power from surplus regions to deficit
regions and provided a solution for smooth functioning of electricity grid by way of

efficient and optimum utilization of transmission networks.

The Applicant intends to foray into the energy market and is technically and financially

equipped to offer a range of customized power products to its customers. The Applicant
— ,
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is capable of providing reliable power in a sustainable manner by optimizing the use of

multiple energy resources with a special focus on green and renewable energy.

Operating within the framework of the applicable regulations as notified by this Hon’ble
Commission from time to time, the Applicant aims to effectively contribute to the
energy sector in India by becoming a reliable link between the energy buyer and seller
including renewable energy in the country. The Applicant aims to bridge the gap
between the energy generators and utilities through building an effective network and

communication channel with key industry participants across India.

The Applicant boasts a vibrant and energetic core business team with enormous
knowledge of the power sector and all aspects of power generating, and trading together
with related experience. The Applicant’s team, having been involved in their individual
capacities and areas of expertise for a substantial period of time, the Applicant’s team

has a deep understanding of the dynamics of the electricity market and its trends.

As per “Energy Statistics India 2021, 28th Issue (National Statistical Office, Ministry
of Statistics and Programme Implementation, Government of India)”, the electricity
consumption in India has increased from 6,94,392 GWh during 2010-11 to 12,91,494
GWh during 2019-20 (P), showing a CAGR of 6.74% of the total consumption of
electricity in 2019-20(P), industry sector accounted for the largest share (42.69%),
followed by domestic (24.01%), agriculture (17.67%) and commercial sector (8.04%).
The electricity requirement is expected to grow at CAGR of 5.51% between FY 2022-
2027. Industrial and domestic consumers are expected to lead the electricity
requirement contributing 30% each and the commercial segment is expected to occupy

a small share of 10%.

Better opportunities are emerging in the future for stakeholders involved in trading
activity due to factors like growth in demand, growth in generation addition capacity,

addition of intra — state and inter — state transmission capacity and favorable
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transmission charges / open access charges prices structures etc. The present market

trends, structure and growth prospects seem ideal towards power trading.

In view of these growth trends, the Applicant aims to capitalize on growing electricity
needs in the country and intends to partner with the biggest purchasers of electricity in
the country i.e., the distribution utilities. The said action would enable the Applicant to
optimize its growth as a power trader. The Applicant is confident that it shall evolve
itself into a reliable and economic source of power for the prospective buyers and shall

be a reliable intermediary for the power producers.
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;J Green Consulting Pvt Ltd

Green Energy Solutions ‘.

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED IN THE
MEETING NO.43 OF BOARD OF DIRECTORS OF PI GREEN CONSULTING PVT
LTD ON 20.04.2026 AT 11.30 AM AT THE REGISTERED OFFICE SITUATED AT
SHOP NO.1, SECTOR NO.54, RADHAKRISHNA COLONY, NAVANAGAR,
BAGALKOT, Karnataka, India - 587103.

“RESOLVED THAT the approval of Board of Directors be and is hereby accorded that Mr.
MUDASSIR N MANGSULLI, working as Assistant Manager-BD & Regulatory
(“Authorised Representative™) be and is hereby authorized to engage any legal counsel,
consultants and advocates to appear before the Central Electricity Regulatory Commission for
purpose of obtaining power trading license in favour of the Company and shall also be
authorized to ito sign application/ vakalatnama/ affidavits or any other documents/ pleadings
and to do all such things as may be necessary or incidental thereto in connection to the above.

RESOLVED FURTHER THAT the certified copy of the aforesaid resolution duly signed by
any of the Directors of the Company be submitted to the authorities requiring the same.”

For PI GREEN CONSULTL! RIVATE LIMITED

Md. Iliyas Faras
Managing Director
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VAKALATNAMA

BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY
' COMMISSION
AT NEW DELHI

APPLICATION NO. OF 2026
IN THE MATTER OF:

Pl GREEN CONSULTING PRIVATE LIMITED,
...APPLICANT

I, Mudassir Mangsulli, authorized signatory of the Applicant company —PI
Green Consulting Private Limited, in the above Application do hereby
appoint and retain:

Mr. Tabrez Malawat, Mr. Syed Hamza, Mr. Sourajit Sarkar, Ms. Rupali Jain
to appear, plead and act for me/ us in the above Application and to conduct
and prosecute all proceedings that may be taken in respect thereof and
applications for return of documents, enter into compromise and to draw any
moneys payable to me/ us in the said proceedings. Login ID: PIGCPL24

Place: New Delhi
Date: 22.04.2026 NN

Executed in my presence Signatory of i il artyc
“Accepted” “Accepted”
TABREZ Digitally signed by TABREZ
MALAWAT
MALAWAT Date: 2026.04.22 19:44:19 +05'30

Tabrez Malawat / Syed Hamza/Souraijit Sarkar
The Guild, Advocates & Associate Counsel,
C-586, LGF, Defence Colony, New Delhi
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FORM -1
S.No. PARTICULARS
1. Name of the Applicant Pl Green Consulting Private Limited
2. Address of the Applicant Registered office address:
Shop.No 1 Sector No 54,
Radhakrishna Colony, Navanagar,
Bagalkot 587103, Karnataka
Address for correspondence:
No. 17, 5th Floor, No. 105,
Venkatappa Road, Tasker Town,
Bengaluru, Karnataka — 560051
Address of the Advocates The Guild, Advocates & Associate
Counsel,
C-586, LGF, Defence Colony, New
Delhi — 110024
3. Subject Matter Application for the grant of inter-state
trading license (Category — V)
4. Petition No. (If any) N/A
5. | Details of generation assets:
N/A
(a) Generation station/ units.
(b) Capacity in MW.
(c) Date of commercial operation
(d) Period for which fee is paid
(e) Amount of fee paid
(f) Surcharge, if any
6. | Details of transmission assets:
N/A

(a) Transmission line and sub-

stations
(b) Date of commercial operation

(c) Period for which fee paid




88

(d) Amount of fee paid
(e) Surcharges, if any

Fee paid for Adoption of tariff for:
(a) Generation asset

(b) Transmission asset

N/A

Application fee for license
(a) Trading license
(b) Transmission license

(c) Period for which paid
(d) Amount of fee paid

INR - 1,00,000/- paid for the filing
fees for the Application seeking
Trading License

Fees paid for Miscellaneous Petition

N/A

10.

Fees paid for Interlocutory Application

N/A

1.

Fee paid for Regulatory Compliance
petition

N/A

12.

Fee paid for Review Application

N/A

13.

License fee for inter-State Trading
(a) Category
(b) Period
(c) Amount of fee paid
(d) Surcharge, if any

N/A

14.

License fee for inter-State
Transmission
(a) Expected / Actual transmission
charges
(b) Period
(c) Amount of fee calculated as a
percentage of transmission
charge.
(d) Surcharge, if any

N/A

15.

Annual Registration Charge for Power
Exchange

(a) Period

(b) Amount of turnover

(c) Fee paid

N/A
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(d) Surcharge, if any

16.

Details of fee remitted Filing fee of INR 1 Lakh paid on
(a) Transaction ID/ Reference No. | CERC portal on under
/Payment Id transaction ID

(b) Amount remitted

Note: While SI. Nos. 1 to 3 and 16 are compulsory, the rest may be filled
up as applicable

Sig);gg{ \ ,

Date: 22.04.20
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